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[Ipunoxenue 1. AHHOTAIMS AUCHUTLTAHBL






1. IlosicHUTeJIbHAA 3aIUCKA

1.1 Llenp u 3ama4yu OUCHMIIIHHBI

Conepxanue NUCIHILTUHBI OXBATBHIBAET BOIPOCHI COBPEMEHHON (MHAHCOBOW TEOPHH H

MPAKTUKA B 00J1aCTH (PYHKIIMOHUPOBAHMS (PUHAHCOB PA3TUYHOTO YPOBHSL.

Leab AUCHMIUIMHBI COCTOUT B JOPMUPOBAHUH Y CTYACHTOB IEIOCTHON CUCTEMBI 3HAHHMA

0 MCTOJax, MprUueMax U MOACIIAX (1)I/IH21HCOBOFO MCHCI’KMCHTA U UX HUCIIOJIB30BAHUC B IIPAKTUKC

(MHAHCOBOIO yIpaBJICHHUS.

3agauyu AUCHUILINHBI:

chopMUpOBaTh TNOHMMAHHE COBPEMEHHBIX HAy4YHBIX TEOPHUH, KOHIENUMA U
Mojieniel B KOHTEKCTe (PUHAHCOBOIO MEHEPKMEHTA;

U3Y4YUTh YPOBHU U OCHOBHBIE 3BEHbS, COCTABISAIOLIME YaCTH (UHAHCOBOTO
MEHEPKMEHTA;

U3Y4YUTh «(PUHAHCOBBIN MEXaHU3M» U MPOAHATU3UPOBATH €T0 OCHOBHbIE OJIOKU;
PacKpbITh KOHIENTYaJIbHbIE MOAX0/bI K ONPEICIIEHUI0 TOTPEOHOCTH KOMIAHUHU BO
BHEIIHEM (PMHAHCUPOBAHUH;

BBISIBUTH CTPYKTYPY UCTOYHUKOB JIOJITOCPOYHOTO (PMHAHCUPOBAHMS U OIIPECIICHHE
CTOUMOCTH HUCTOYHHKOB;

[IPOAHAIM3UPOBATh  KOHLENTYalbHbI  MOAXOA W aIrOpUTM  pacyera
«CPETHEB3BEILICHHOM CTOMMOCTH KalMuTanay;

PacKphITh 3PPEeKT PUHAHCOBOTO phlyara B KOHKYPEHTHOH 3KOHOMUKE 0€3 HaJIOTOB;
PacKpbITh OCHOBHBIE TEOPETUYECKUE TMIIOTE3bI, JISKAIIHEe B OCHOBE pa3pabOTKH
JMBUJICHTHOM MOJIUTUKH;

c(opMHPOBaTh HaBBIKU PAOOTHI C AHATUTUYECKUMHU MaTepUaIaMu;

copMHUpOBaTh YMEHUE OPUEHTHPOBATHCS M NMPUHUMATh PEIIEHHs B TUIOBBIX U

HCCTAHAAPTHBIX ousHec - CUTyalusx.

1.2 HepequL IUIaHUPYCMBIX PE3YJIIbTATOB O6y‘IeHI/IH o AUCHUIIIIMHE, COOTHCCCHHBIX C

HHAUKATOpaMu JOCTUKCHU A KOMIIETCHIIUH .

| Komnerenuuii

| Waankaropbl KOMIETCHIMT | PesyabTaThl 00y4eHust
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OIIK-1 OIIK-1.2 3nameu:  OCHOBHBIE  KOHIENIIMKM W METOIUKH
CrocobeH  pemath | DPPEKTUBHO OmpeaeNseT CIocoObl | (PMHAHCOBOTO MEHEIXMCEHTA

npodeccronanbHble | penieHust Npo)eCCHOHANBHBIX 33/1ad | Ymemb. WCHONB30BaTh TEOPETHYECKUE 3HAHHS B
3aJayd Ha OCHOBE | C NMPUMEHEHHEM BaKHEHIIMX HOpPM | PEelIEHHMH NpPaKTHKO-OPHEHTHPOBAHHBIX  3amad |
3HAHUU (Ha | coBpeMEHHOW HAayKW YIIpaBJCHUS W | KEHCOB

MIPOMEKYTOYHOM 9KOHOMUKH Braoemy: METOJ0JIOTHer 9KOHOMHUYECKOTO
yYpOBHE) uccrenoBanus B cepe pUHAHCOBOr0 MEHEKMEHTA
SKOHOMUYECKOH,

OpraHu3alMOHHON

U YIpaBIE€HYECKOH

TEeopHun

1.3 MecTo MUCHHIUIMHEI B CTPYKTYpE 00pa3oBaTebHOM MTPOTpaMMBbI

HI/ICHI/IHJ'[I/IHa «DUHAHCOBBIN MCHCIKMCHT» SABJIISACTCA YaCTbIO 00s13aTeNILHBIX JUCHUITIINH
BapUaTUBHOTO OJI0Ka y4eOHOTO TUTaHa MO HanpaBiieHH o moaAroToBku 38.03.02 MeHemKMeHT.

HH?I OCBOCHMUA THUCIUIIIMHBI H€06XOJII/IMI)I 3HaHUsA, YMCHUSA W BJIaJCHUA, C(l)OpMHpOBaHHBIe
B XOO€ M3YYCHHA CICAYIOIIUX AUCHUINIIMH W IMPOXOKIACHUA HpaKTI/IK: (<3KOHOMI/IK3», «Yuer n
AHAJIM3» MW MPOXOXKACHHUA IMPAKTUKH 110 IIOJTYYCHHUIO HpOCbeCCI/IOHaIII)HI)IX yMeHI/Iﬁ N OIIbITa
npodeccrnoHabHOM e TEIbHOCTH.

B pesynpTate OCBOEHHS NUCHUIUIMHBI (DOPMHUPYIOTCS 3HAHMS, YMEHUS M BIAJCHUSA,
HEO0OXOIUMBbIE NJIsl U3YYEHUS CIEAYIONIMX TUCIUIUIMH M NPAKTHK. «YIpaBlIeHHUE MPOCKTaMU»,

«EI/ISHGC-HHaHI/IpOBaHI/IC», «Yuer u aHaJInu3», «Hpe,Z[,Z[I/IHJ'IOMHaﬂ IIpaKTHUKa».

2. CTpyKTYypa AUCHMILIHHBI

OO6mast TpyI0éMKOCTh TUCIMILUIMHBI COCTaBIsIET 3 3.€., 108 akanemuyeckux yaca (0B).

CTpyKTypa IMCUUILIMHBI 11 04HOH GopMbI 00yUeHM st
O6beM UCHUIUIMHBI B (pOpME KOHTAKTHON pabOThl OOYYaIONMIMXCS C IMEJaroruuecKuMU
paboTHUKAMU U (WJIHM) JIMLAMU, TPUBJIEKAEMBIMH K peanu3aiii o0pa3oBaTelbHON IporpaMMbl Ha
MHBIX YCIOBUSX, IPH MPOBEICHUH YU€OHBIX 3aHATHH:

Cemectp | Tun yueOHBIX 3aHATUI KonunuecTBo
4acoB
5 Jlexun 20
5 Cemunapsl/mabopaTopHble paboThI 22
Bcero: 42

O0bvem auciumIMHBL (MOIyNs) B (opMe caMOCTOATENbHOM paboThl oOydaromuxcs
cocTaBiseT 66 akaJeMHYECKHX YacoB.

CTpyKkTypa TUCIUIUIMHBI 711 OYHO-3209HON (DOPMBI 00yUIEeHHUS
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O0beM UCIMIUIMHBI B (pOpME KOHTAKTHOU pPabOThI OOYYAMOIIUXCS C IEIarorH4eCKHUMHU
paboTHUKAMU U (WUJIU) JIMIIAMHU, TTPUBJICKACMBIMU K pean3aiuu 00pa30BaTEIbHON TPOrpaMMbl Ha
WHBIX YCIOBUSX, IPH MMPOBEICHUH YIeOHBIX 3aHATHH:

Cemectp | Tun yueOHBIX 3aHATUI KomnuectBo
JacoB
Jlexmuun 12
CeMuHapbl/1abopaTopHbie paboThI 12
Bcero: 24

O6bemM AUCHUTUTHHBL (MOAYIs) B (hOpME CaMOCTOATEILHON pabOThl 00YJIAIOIITUXCSI
coctaBisieT 84 akaJIeMUYECKUX YaCOB.

3. Coaep:xkanue AUCHUNINHBI

Pasnen 1. Conpep:kanue (GUHAHCOBOIO MEHEIKMEHTAa W €ro MeCcTo B CHCTeMe
ylpaBJieHHs] KOMIIAHHU EHd.

Tema 1. lIpeamer puHaHCOBOIrO MeHeKMeHTA. ba3oBble KOHUEeNUMU (UHAHCOBOTO
MeHeIKMeHTA.

[Ipeamer u oOBekT Kypca. MuBectunmoHHas OusHec-monenb ¢upMmbl. Konnemnus
JIEHEe)KHOrO TOoTOKAa. KoHuenmmss BpEeMEHHON IIEHHOCTH JEHEXHBIX pecypcoB. KoHmenuus
KOMIIPOMHUCCAa MEXIYy PUCKOM M JOXOJHOCThIO. KoHuenuus crommocTtn kanurtana. Konmenmus
s¢dekTuBHOCTH pblHKA KanuTana. Konuemnuusi acumMmerpuuHoil wuHpopmanuu. KoHuenuus
areHTCKux oTHoweHud. KoHuenmms anprepHatuBHBIX 3aTpar. KoHuenmuss BpeMeHHON
HEOTrPaHUYEHHOCTH (PYHKIITMOHUPOBAHHUS XO3SHCTBYIOLIErO CyOBhEKTa.

Tema 2. Heap um 3amaum (UHAHCOBOrO MeHeaxkMeHTa. CHucTeMa ynpaBJieHHs
(puHaHCAMHM KOMIIAHMH: CYIIHOCTH U JIOTMKA OPraHU3alMH.

[Tonsitne ¢uHaHCOBOW cucTeMbl. MeToAONOrnYecKhue OCHOBBI MPHUHATHSA (UHAHCOBBIX
peuieHui. @®uHaHCOBasi JACATEIBHOCTh KOMIIAHMM B KOHTEKCTE OKPYXAIOLIEW Cpepbl.
OUHAHCOBBII MEHEIKMEHT KaK CHCTeMa YIpPaBIICHUSA: OOBEKTHl U CYOBEKThI (PMHAHCOBOIO
MeHeKMeHTa. KitroueBbie BOMPOCHI, JiexKalllue B OCHOBE (DMHAHCOBOTO MEHEKMEHTA. 3a/1auul U
¢byHKIMH (UHAHCOBOTO MeHemkMeHTa. Cuctema skoHOMUYeckux 1eneil. [loBbiienre pprHOYHON
CTOMMOCTH KOMIIAHMM Kak IejeBas ycTaHoBKa. KoMmaHusi B cuUCTeMe SKOHOMUYECKOW CpEpbl.
CtpykTypa cUCTEMBI yIpaBieHHs] GUHAHCAMHU KOMITAHUU.

Tema 3. ®uHAHCOBbIC HHCTPYMEHTBI: CYIIHOCTb, BH/bI, KJIaccu(puKanms.

[NonsTe (UHAHCOBOTO aKTWBA, TMOHITHE (UHAHCOBOTO O00S3aTENbCTBA, MOHSITHE

¢unancoBoro uHcTpyMeHTa. Kiaccudukanms (UHAHCOBBIX HHCTPYMEHTOB: IE€pPBHUYHBIE U
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MPOU3BO/IHBIE (PMHAHCOBBIE MHCTPYMEHTHI. J0oNieBbIe M J0JITOBBIE (DMHAHCOBBIE MHCTPYMEHTHI.
NHcTpyMeHTBI IeHeKHOTO pblHKa. IHCTpYMEHTHI phIHKA KalKTala.

Tema 4. UndopmannonHoe odecriedyeHne (PMHAHCOBOT0 MeHeKMeHTa. DUHAHCOBBINM
aHaJIu3.

CoctaB u cTpykTypa HHGOPMAIIMOHHOTO oOOecreueHrs. DKOHOMUYECKUM TOTEHIHAI.
@®uHaHCOBBIN aHanM3. AHAIU3 B KOHTEKCTE YIPABJICHUS IEATEIbHOCTHIO KOMIIAHHUH.

Tema 5. Byxranrepckuii 6ananc. Ordyer o npuObLIAX M yObITKax. Ilpunoxkenus k
0a30BbIM 0TYETHBIM (hopmam.

Byxranrepckas oTyeTHOCTh Kak (uHaHCOBasg Mojenb (Gupmbl. bamaHc: TpakToBKH,
MIpE/ICTaBJICHMS, COACPKAHHE.

OITY (Profit and Loss Account/Statement, Income Statement): TpakTOBKH,
MIpe/ICTaBJICHUs], COoAepkKaHhe. AJTOPUTM YBSI3KM CTaTeid OT4eTa O MPUOBUISIX U YOBITKax B
COOTBETCTBUU C POCCUIICKUMU peryisTuBamMu. CTaTbu oT4eTa 0 NpUOBUIAX U yObITKax. OTUer o
NBIKEHUH Karmutana. OTyeT o aBrkeHuH JIeHexHbIX cpenctB (Cash Flow Statement). Tekymas,
MHBECTUIIMOHHAA U (PMHAHCOBasI NesATeNbHOCTD. [IpuiioskeHne k Oyxrainrepckomy OasiaHcy.

Pa3znen 2. PuHaHcHpOBaHNE KOMITAHMM.

Tema 6. UcTouyHuKH PUHAHCUPOBAHUS JeATEJIbHOCTH KOMIIAHUIA.

CriocoObl  (pMHAHCUPOBAHUS JEATEIBLHOCTH KOMIIAHWHU:  KJIACCU(HUKAIUS HCTOYHHKOB
¢unancupoBanus. OmnpeneneHue MOTPeOHOCTH (GUPMBI BO BHENTHEM (PUHAHCHUPOBAHHH.
XapakTepucTUKa HCTOYHUKOB KPATKOCPOYHOTO (PMHAHCUpPOBaHUSA. XapaKTEPUCTUKA UCTOYHUKOB
JNONATOCpPOYHOro (uHaHcupoBaHus. HoBble UHCTpyMEHTHI B cHcTeMax (PUHAHCUPOBAHUS
NesITeIbHOCTH KOMITaHUU.

Tema 7. CTpyKTypa KanuTajga u cTouMocTh Komnauuu. IlepBasi u Bropasi TeopemMbl
MM B ycioBusiX 3(ppeKTUBHBIX PHIHKOB, PU HAJW4YUM HAI0roB. WACC.

CroumocTh KanuTalla U CTpyKTypa kanurtana. [lepBas u BTopas teopemMbl MoAUIIBSHU -
Munnepa B OTCYTCTBUM HAJOTOB: OCHOBHBIE JOMYIICHHUS, TOJOXEHHS W  BBIBOBIL.
BricokoneBepuaKHbIe 1 HU3KOJIEBEPUHKHBIE KOMITAHUU, X CTOUMOCTb.

O¢ddexr wnamoroBoro mmuta. CpenHEeB3BEIIEHHAs CTOUMOCTh KamuTala KOMIIAHUH.
OnTtuManeHas CTpyKTypa KanuTajia Komnanuu. [IpenenbHas CTOMMOCTh KanuTana.

KomnpomuccHas u wuepapxuyeckas MOJEIM ONTUMAIbHOM CTPYKTYpbl KamuTana
KOMIIaHHH.

Tema 8. /IluBneHAHAS MOJUTHKA U CTOUMOCTh KOMIIAHWH.

Bubl qMBUIEHIHBIX TOTUTUK KOMIaHUH. Teopust UppeaeBaHTHOCTU JUBUIEHIOB. Teopus
«CUHMIIBI B pyKax» Teopuss HaJIOTOBBIX NpeanodyreHuil. CUrHajibHas TUNOTE3a JIWBHJICHJIOB.

MeTtoapl (bOpMPIpOBaHI/I}I JUBUACHIHON IOJUTUKH. OctarouHas TCOpHUA NNBUACHIOB.
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OneHka OOBIKHOBEHHBIX AaKIIMH, JUBHICHIB.. MOJETU TUCKOHTHPOBAHHBIX JICHEKHBIX
IMOTOKOB JJIsS OLIEHKH aKkuuii komranuii. Mozens ['opaoHna.
@®opmbl TUBUJIEHIHBIX BbIIIAT. Monens JluTHepa. AHamu3 CTOMMOCTH KOMIAHUN U
MIOJIMTHKHU B OTHOIICHUH JTUBHUACHIOB.

Tema 9. Biausinme JUBHIAECHAHOM TOJUTHKH Ha PBIHOYHYKO KallUTAJIMU3AUUI0

KOMIIAHHMH.
Bunelt  guBuneHnHoi  nonauTukd.  [lopsmoxk  BeIILUIATBl  JUBUACHAOB.  MeToauku
JUBUACHIHBIX BBIIJIAT. BoinnaTa TMBUAEHIOB akUUsAMU. BBIKYIT COOCTBEHHBIX aKLIUH.
Tema 10. IlnanupoBanme B  KOHTeKcTe (HHAHCOBOrO  YNpPaBJICHUS.

BropxkeTtnpoBanue Kak npouecc NJIAHUPOBAHUA U KOHTPOJIS MCIIOJTHEHNS MJIAHOB.

Metopl MIaHUPOBaHUS W MPOTHO3UPOBAHMS. [ OpHM30HTHI IUIaHHWpOBaHUA. MeTombl
BBISIBJICHUS TPEHJA pssia AMHaMUKU. [I1aHnpoBaHre Ha OCHOBE MPOTOPIMOHATBHON 3aBUCUMOCTH
nokaszareneil. [IpornozupoBanue nokasarened (QuHaHCOBON oTueTHOCTH. [IporHosnsie
(uHAHCOBBIE OTYETHI U MPUHATUE PELICHUH.

Buaer  OromkeroB. B3anMocBs3b

pa3nnuHblx  Oro/pkeroB. Ilpomecc paspaboTku

OTIEPAIIMOHHBIX, (DUHAHCOBBIX M WHBECTHIIMOHHBIX OromkeToB. Ilepmon OromkeTHpOBaHMS.
KonTtponp 3a ucnosHeHnemM OrOPKETOB opranmu3anuu. [IpuHsATHE perieHuil Ha OCHOBE aHaau3a
HUCIOJIHEHUS OOIKETOB.

Tema 11. PecTpykTypHu3anus KOMIAHUNA: CJIUSAHUS U MOTJIOIIECHUS.

Baxwueiiire npu4yuHbBl CIMSHUAS KOMIAHUK. Tumbl CAUsHUA. AKTUBHOCTb CIIHMSHUU.

praBJ’IeHI/Ie U KOHTPOJIb IIOCIIE CIIMSTHUH. Z[];)Y)KCCKI/IG CIIMAHUA U Bpa)KI[C6HBI€ IIOTJIONICHHUA. .

Mex1yHapOJHBIN ONBIT U POCCUICKAsI TPAKTUKA CIUSHUN U TOTJIONIECHUM.

4. O0pa3oBaTe/ibHbIe TEXHOJOTHU

HpI/I peain3allii JUCHHUIIJIMHBI «®DUHAHCOBBIM MEHEIKMEHT» HCIIOJIB3YIOTCS PA3JIMYHBIC

O6p330BaTCJ'II>HbIe TCXHOJIOTUH:

No Buowt yueonou
Haumenosanue memut ObpaszosamenvHble mexHoN02UU
n/n padomol
[Ipeamer ¢puraHCOBOTO Tlexuus | Jlekusi-Bu3yanu3anust ¢ NCIOIb30BaHUEM
MeHeKMeHTa. ba3zoBbie MPOEKTOpa
1 KOHIIETITIINH (PUHAHCOBOT'O Cemunap 1 OO6cyxkIeHre MPOUACHHOTO MaTepraa
MEHEKMEHTa CamocrosarensHas | [ToaroroBka K 3aHATHIO C HCIOIBb30BAHUEM
pabota yueOHBIX MaTepHAaJIOB.
Ilenn " 3aJauu Jlexus 2 Jlexuus-Buzyanuszanusi ¢ UCIOIb30BAHUEM
(uHAHCOBOTO MIPOEKTOpa
MeHemKkMenTa.  Cucrema CemuHap 2 OO6cyxIeHne MPOHIEHHOr0 MaTepHaa
2 ynpasieHus: (pUHAHCAMHU
KOMIIAHUH: CYIIHOCTb U CamocrosarensHas | [ToaroroBka K 3aHSTHIO C UCIIOIB30BaHUEM
JIOTHKA OpTaHU3aIAN pabora y4eOHBIX MaTepHalIOB;
3 dunaHCOBBIE Jlexmus 3 Jlexuusi-Bu3yanuszanusi ¢ UCIOJIb30BAHUEM




HUHCTPYMCHTHBI: CYIITHOCTD,

HPOEKTOpa

BUIBI, KIaccu(uKams Cemunap 3 Keiic - cutyanus
CamocTosTensHas TlogroroBka K 3aHATUIO C HCIOJIbL30BAaHHUEM
pabota y4eOHBIX MaTepHAJIOB;
HNudopmanmonnoe Tlexuus 4 Jlexnus-BU3 yamu3arus c HCIIOIL30BAHHEM
obecreuenrie MPOEKTOpa
(uHAHCOBOTO Cemunap 4 Kelic-ynpaxnenue
MEHEKMEHTA.
4 DuHaHCOBBIA aHAJIN3.
TlogroroBka K 3aHATHIO C HCIOJIL30BAaHUEM
AmHanu3 B KOHTEKCTE CaMmocTosTeNnbHas
—— aGora yUeOHBIX MAaTEPHUAJIOB; BBHIMOJHCHHUE OMAITHUX
P 3aJaHui
JIEATEIHLHOCTRIO
KOMIIAaHHH
EVXTaTTeDCKHi Ganamc Texums 5 Jleknus-BU3 yamu3aiust c HCITOJIL30BaHUEM
yx P ’ MPOEKTOpa
Otyer o pUOBLIAX U "
Ketic-ynpaxueHue
yobITKax. [Ipunoxkenus k Cemunap 5 .
5 Keiic - curyanus
0a30BBEIM OTYETHELIM
(bopmaw CaMocTosTeIbHAs ITogroroBka K 3aHATHIO C HCIOJIL30BAHUEM
aGora YUeOHBIX MAaTEPHAaJIOB; BBHIMOJHCHHUE ITOMAITHUX
P 3aJaHui
Jlexuus-Bu3 yanuzaius c HCITOJIL30BaHUEM
Jlekmus 6 H M H
MPOEKTOpa
Hcrounnku =
Keiic-curyanus
6 (buHAHCUPOBAHUS CemuHap 6 Teer
NeATeJIbHOCTH KOMITAaHUHN
CamocTosiTensHas ITogroroBka K 3aHATHIO C HCIOJIL30BAaHUEM
pabora y4eOHBIX MaTEepUAJIOB;
C A KATTA Texus 7 Jlexuus-Bu3yanuzanust c HCIIONL30BaHHEM
T nuTana u
TPYKTYP MIPOEKTOpa
CTOMMOCTb. 1,2 TeOpeMbl >
Keiic-ynpaxxuenue
MM B ycioBusX Cemunap 7 .
7 Keific-cutyarms
3¢ PEKTUBHBIX PHIHKOB,
IlogroroBka K 3aHATHIO C KCIHOJb30BaHUEM
IpY HAJTMYUHU HAJOTOB. CamocTosTenbHas
WACC abora yueOHBIX MaTepHalioB, TIPOBEpPKA JIOMAITHHUX
' p 3aaHAN
Jlexuus 8 Jlexums-Bu3yamu3aIis c HCIIOJIb30BaHUEM
MIPOEKTOpa
8 JluBuaeHIHAS TIOTUTHKA Cemunap 8 Keiic-curyanus
M CTOMMOCTBH KOMITAaHHU CaMocTosTelbHAs IlonroroBka K 3aHATHIO C HCIIOJIH30BaHUEM
aGoTa yueOHBIX MaTepHalioB, MPOBEpPKa JJIOMAITHHX
p 3alaHuI
N Jlexums-Bu3yanu3amus C HCIIOJIb30BaHUEM
Baustune  muBuMmeHIHON Jlexims 9
MIPOEKTOpa
MOJTUTUKA Ha PBHIHOYHYIO =
Cemunap 9 Keiic-curyanus
9 KaIUTAIU3 a0
TlonroroBka K 3aHATHIO C HCIIOJIL30BaHUEM
KOMITaHUU CaMmocrosTenpHas
aGoTa y4eOHBIX MAaTEpHaOB; BBHIIONHEHHWE TOMAIITHUX
p 3aJaHuI
[InanupoBanue B Jexus 10 Jlexuus-Buzyanuzanus C HUCIIOIB30BaHUEM
KOHTEKCTe (PHHAHCOBOTO MIPOEKTOpa
aBJICHHA. Keiic-ynpaxnenne
yip Cemunap 10 He-yrp
10 BromxerupoBanue Kak Keiic-cutyanus
Tporiecc ITaHUPOBAHUS 1
TlonroroBka K 3aHATHIO C MCIOJBb30BAHUEM
KOHTPOJISI ~ HWCIIONHEHUS CamocrosTenpHas
€OHBIX MAaTEPHAJIOB, BBINOJHEHHE IOMAIIHUX
ILUIAHOB abora ’
p 3aJaHuI
Tlexuus 11 Jlexums-BU3yamu3aius c HCIIOJIb30BAaHUEM
Pectpykrypuzanus IIPOEKTOPa
11 KOMITIAHUH: CIIUSHUA U Cemunap 11 Keiic-cutyanus
MOTJIOIIEHUSL. CaMocTOsTeIbHAs TlogroroBka K 3aHATUIO C HUCIOJIb30BaHUEM
aGora y4eOHBIX MAaTepHaJOB; BEHIIONHCHHUE OMAITHUX
P 3aJJaHAN
3aITa HTOrOBBIX Cemunap 12 [Ipe3eHTanmsa ¥ 3ammTa MPaKTHIECKUX KEWCOB,
12 B— o0CyXIeHIe
CaMmocTosTenbHast BrImonHeHNEe HTOTOBOTO MPAKTHIECKOTO 3aaHUS

10
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pabora Ha OCHOBAaHUM OTKPHITBIX JIAHHBIX, PECYPCOB
WHTEPHET, MPOBEICHUH pPACUETOB; IOITOTOBKA
MIPe3CHTAINH C UCIoIb30oBaHneM Power Point

B mepuoa BpeMEHHOTO0 MPUOCTAHOBJICHHS TOCCIICHUS OOYYAIOIIMMUCA TMOMEIICHUNA U
tepputopun PITY nns opranuzanuu yueGHOro mpoiiecca € HPUMEHEHUEM 3JIEKTPOHHOTO
O6y‘-IeHI/I$I U AUCTaHIIMOHHBIX O6pa3OBaTeJII>HI)IX TEXHOJIOTHH MOTYT ObITh HCHOJIb30BaHbI
crenyronme o0pa3oBaTeIbHbIC TEXHOJIOTHUU:

— BHUJICO-JIEKIUH;

— OHJIAWH-JIEKIIMY B PEKUME PEAIBHOIO BPEMEHHU;

— OJJICKTPOHHBIC y‘-Ie6HI/IKI/I, y‘-Ie6HI)Ie HOCO6I/I$I, HAaY4YHBIC HU3JaHUA B JJICKTPOHHOM BHUJC U
JOCTYTI K UHBIM 3JIEKTPOHHBIM 00pa30BaTeIbHBIM pECYpCaM;

— CUCTEMBI IJId 3JICKTPOHHOTO TCCTHUPOBAHMA,

— KOHCYJIbTalluU C UCITOJIb30BAHUEM TCICKOMMYHHUKAIITUOHHBIX CPEACTB.

5. OueHka nJIaHMpyeMbIX pPe3yJIbTATOB 00y4eHusl

5.1. Cucrema OolIeHUBAHUS

®DopMa KOHTPOJIA Makc. KoJM4ecTBO 0a/1J10B
3a oany Bceero
padory
Texymmii KOHTPOJIb:
- onpoc 1 6ann /o 5 bannoe 3a cemecmp
- yuacmue 8 OUCKYCCUU Ha NPAKMU4eCcKUx 1 b6ann /o 5 6annoe 3a cemecmp
3aHAMUAX
- camocmosmenvHas paboma (mema 7) 5 bannos 5 bannos
- camocmosmenvuas paboma (mema §) 5 bannos 5 6annos
- camocmosmenvuas paboma (mema 9) 5 bannos 5 bannos
- camocmosmenvuas paboma (mema 14) 5 bannos 5 bannos
- camocmosmenvuas paboma (mema 15) 10 b6annos 10 b6annos
- camocmosimenvuas paboma (mema 16,17) 10 bannos 10 bannos
- camocmosmenvuas paboma (mema 18,19) 10 b6annos 10 b6annos
ITpomesxyrounas arrectanus (3a4eT ¢ OIEHKO) 40 6annos
HTtoro 3a cemectp (Oucyuniuny)zavem c oyenkou 100 6annos

[TonyueHHBIN COBOKYMHBIN Pe3yabTaT KOHBEPTUPYETCS B TPATUIIMOHHYIO IIKATY OI[EHOK H
B IIKaJy oueHok EBpormelickoil cuctembl mepeHoca U HakorieHus: kpeautoB (European Credit

Transfer System; nanee — ECTS) B cooTBETCTBUM C TaOIUIIEH:

100 GammpHas mKana TpanuuuoHHas mIKaia Ilxama ECTS

95 -100 OTJINYHO A

83 -94 B

68 - 82 XOpOLIO 3a4TE€HO C

56 - 67 YIIOBJIETBOPUTEIILHO D

50 - 55 E

20 - 49 HEYJOBJIETBOPUTEIBHO | HE 3a4TE€HO FX
0-19 F
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5.2 Kputepuu BbICTaBJICHUS OLICHKU MO JUCIMILIAHE

Banany/
M kana ECTS

Onenka no
JUCIUILIMHE

Kputepnu oneHKH pe3yabTaTOB 00y4eHHS 110 AU CHUIINHE

100-83/
AB

KOTIIAYHON/
«3a4TEHO
(oTmuaHO)»/
«3aUYTEHOY

BricraBisiercss oOyuatomemycsi, €Clii OH TIYyOOKO M IMPOYHO YCBOWII
TEOPETUYECKUN u IPaKTUYECKUI MaTepuall, MOXET
MPOAEMOHCTPUPOBATh 3TO HAa 3aHATHSAX U B XOJ€ NPOMEKYTOYHOU
aTTecTalluy.

OOy4aronuiics KCYEPITBIBAIOIIE M JIOTHYECKU CTPOMHO U3Jlaraer
y4eOHBIN MaTepHall, yMeeT yBSI3bIBaTh TEOPHIO C IPAKTHKOM,
CIpaBJIsieTcs ¢ pellieHneM 3a/a4 npodeccHoHaIbHON HalpaBIeHHOCTH
BBICOKOT'O YPOBHS CIOKHOCTH, IPABUIILHO 00OCHOBBIBAET MPUHATHIE
pelieHusl.

CBO0OIHO OPUEHTUPYETCSI B YUeOHOU U MPOodeCcCHOHATBLHON
JTUTEpaType.

OrneHKa 1Mo AUCHUIUIMHE BBICTABIISIIOTCS 00yJaloneMycs ¢ yaéToM
PE3yNbTATOB TEKYLIEH M MPOMEXYTOUHOM aTTECTALIUH.
Komnerentuu, 3akpeniéHHble 3a TUCIUILINHON, CPOPMHUPOBAHBI Ha
YPOBHE — «BBICOKHII».

82-68/

«XOpOoIIo»/
«3a4TEHO
(xopoto)»/
«3aUTCHO»

BricTaBnsercs: 00yqaronieMycs, eCiii OH 3HaeT TEOPETUICCKII 1
MPAKTHYECKUI MaTepra, TPaMOTHO U I10 CYIIECTBY M3JIaraeT ero Ha
3aHATUAX U B X0€ HpOMC)KYTO‘IHOfI aTTeCTaluu, HC IOITyCKasA
CYII[ECTBEHHBIX HETOUHOCTEH.

OO0yJaromuiicst mpaBUIHHO MPUMEHSIET TEOPETHIECKHE MTOIOKEHHS TIPH
pelIeHN  MPaKTUIECKUX 3a7a4 MpohecCHOHATBHON HAIIPaBIEHHOCTH
Pa3HOTO YPOBHS CIIOKHOCTH, BIIAZICET HEOOXOANMBIMHE IS TOTO
HaBBIKAMH U IpUEMaMH.

JlocTaTOYHO XOPOILIO OPUEHTHPYETCSA B yueOHOM 1 MpodecCHOHATbHON
JTUTEpaType.

OreHKa MO AUCIUTUIHHE BBICTABIISIIOTCS] 00YyJAIOMIEMYCS C YIETOM
PE3yJIbTaTOB TEKYLIEH U MPOMEKYTOUHONU aTTECTALUU.

Komnerentnu, 3akperiéHHble 3a TUCIUTIINHON, ChOPMUPOBAHBI HA
YPOBHE — «XOPOILLHUI».

67-50/
D,E

«YIIOBIIETBOP
H-TEeTHHOY/
«3a4TEHO
(ynoBnerBop
H-TEITBHO)»/
«3aYTCHO»

BricTaBnsiercst o0ydaromemMycs, eClii OH 3HaeT Ha 0a30BOM YpOBHE
TEOPETHUYECKUH 1 MPaKTUUECKUN MaTepual, I0IyCKaeT OTAeIbHbIE
OLIMOKH MPH €ro M3JI0KEHUU Ha 3aHATHAX U B XOJ€ MPOMEXYTOUHON
aTTeCTaLlUK.

OO0yuaromuiicst HCIBITHIBACT ONPEACIEHHBIC 3aTPyJHEHHS B
MIPUMEHEHUH TEOPETUUECKUX MONOKEHUN MPU PELICHUH PAKTUYECKUX
3a1a4 nNpo)ecCHOHAIbHOM HANPaBJIEHHOCTH CTAaHAAPTHOTO YPOBHS
CJIOKHOCTH, BJaJeeT HEOOXOIUMBIMH JUIS 3TOr0 0a30BBIMU HaBBIKAMH U
NpUEMAMU.

JleMoHCTpUpPYET AOCTATOUHBIH YPOBEHb 3HAHUS YU€OHOW JHUTEpaTypbl
10 AWUCLUIUIHHE.

OneHka 10 AUCLUITIMHE BBICTABIISIIOTCS 00ydalomemMycs ¢ yaEToM
PE3YIbTATOB TEKYILEH U MPOMEXKYTOUHON aTTECTALIUH.

Kommnerenuun, 3akpeniéHHbie 3a AUCHUILIMHON, COOPMUPOBAHbI HA
YPOBHE — «JOCTaTOYHBII».

49-0/
FFX

«HEYJIOBJICTB
OPUTENHHOY/
HE 3a4TE€HO

BricraBisiercs oOyuaromemycsi, €ciid OH He 3HaeT Ha 0a30BOM ypOBHE
TEOPETUUECKUH U MPaKTHUECKUN MaTepual, AOMycKaeT ITpyoble OIIMOKU
IIPH €0 U3JIOKEHUU Ha 3aHATUAX U B XOZ€ MPOMEXYTOUHON
aTTeCTalUu.

OOyuaromuiicst HCIBITHIBAET CEPbE3HBIC 3aTPYAHEHUSI B IPUMEHEHUN
TEOPETHUECKUX MOJIOKEHUI NPH PEIIEHUH NPAaKTUUYECKUX 3a1a4
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Banasy/ Onenka no | Kputepuu oneHku pe3ybTaToB 00y4eHHUsI N0 JMCHHMILIMHE
Mlkana ECTS | aucuunimue

npodeccoHaIbHON HAIIPaBJIEHHOCTH CTaHAAPTHOTO YPOBHS
CJIOKHOCTH, HE BJIAJICET HEOOXOIMMBIMHU JUIS TOTO HABBIKAMU U
npuéMamu.

JlemoHCTpUpYyeT pparMeHTapHbIC 3HAHUS Y4EOHOH JTUTEPATYPHI IO
JIACLIUTIINHE.

OneHka MO JUCIMIUIMHE BBICTABISAIOTCS OOydarolleMycs C Y4ETOM
pE3yJAbTATOB TEKYIIEN U MPOMEKYTOUYHON aTTECTAlINU.

Kommereniinu Ha ypoBHE «JIOCTAaTOYHBIN», 3aKPEIIJIEHHBIC 32
JIUCIIMILTUHON, HE C(OPMHUPOBAHBIL

5.3  OmeHounble cpeacTBa (MaTepuanbl) JUIS  TEKYIIETO  KOHTPOJIS — yCIEBAaeMOCTH,

HpOMC)I(}ITO‘IHOﬁ arTecraiiuu 06yqa}01m/1xcsi 10 AUCHUIIIINHE.

TemaTuka aHATUTHYECKHUX JOKIAT0B
bazoBbie nokazatenu pUHaHCOBOTO MEHEKMEHTA.
Omnpenenenne YuCTON peHTa0ETFHOCTH COOCTBEHHBIX CPEJICTB.

VYpoBeHnsb 3¢ ¢dexra puHaHCOBOTO phlyara (epBas KOHLIEHIH).

®dakrTopsl, onpenensomue Bopacranue IDP.

1
2
3
4
5. PanmonanpHas 3aeMHasi HOJUTHKA.
6 BapuanTsl u ycnoBus IpUBJICUEHHS 3a€MHBIX CPEACTB, TIpadudeckas HHTEpIpETalus.
7 Dddext puHaHCOBOTO phIyara (BTopasi KOHIICTIIIH).
8 DUHAHCOBBIN PUCK.

Cnucok TeopeTu4ecKuX (KOHTPOJbHbIX) BOIIPOCOB /1JIs1 00CY KIeHHs (codece10BAHUA)
9. IIpeamer u 3amaun pUHAHCOBOTO MEHEDKMEHTA.
10. Ba3zoBbie nmokazarenu GUHAHCOBOTO MEHEKMEHTA.
11. OmnpexaeneHne YuCTOM PEeHTAOETHHOCTH COOCTBEHHBIX CPE/ICTB.
12.  VYposens 3pdexTa prHAHCOBOTO phluara (mepBast KOHIEIINS).
13. ®akrtopsl, onpeaenstomiue Bo3pactanue IDP.
14. PammonanbHas 3aeMHas HOJATHKA.

Bapuantel u ycloBUS TPUBIEYEHHS] 3a€MHBIX CPEICTB, rpaduyeckas
WHTEpIpeTaIus.
15. D¢ dexT puHaHCOBOTO phIyara (BTOpas KOHIETILHS).
16. duHaHCOBBIH pHCK.
17. ®opMupoBaHue palMoOHaIbHOW CTPYKTYphl HUCTOYHHUKOB  CPEICTB MPEATPHUSTHS.
[leneBas ycTaHOBKa.

18. BHemiHee 1 BHyTpeHHEee (pUHAHCUPOBAHUE.

19. OcHOBHBIE CITIOCOOBI BHEIITHETO (I)I/IHaHCI/IpOBaHI/IH. HpeI/IMYH_ICCTBa 1 HCEAOCTATKMU.



20.

21.

22.

23.

24,

25.
26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.
37.

38.
39.

40.

41.

42.
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CpaBHUTENBHBIN aHAIM3 YHCTON PEHTA0ENbHOCTH  COOCTBEHHBIX CPEACTB U YHCTOU
npuOBLIM B pacyeTe Ha  aKIHIO.
Pacuer mnoporoBoro (KpUTHMYECKOIr0) 3HAYEHUs] HETTO-pe3yjbTaTa dKCIUIyaTalluu
HHBECTHUIIUHN.
Kpurepuu popmupoBanus paiiioHaIbHON CTPYKTYPHI CPEACTB  MPEATIPHUSITHSA.
@®UHAHCOBBII MEHEKMEHT 00 OCHOBHBIX OJIX0JaX K MaKCHUMM3alUK PUObLIH.
Knaccugukanus 3arpar npeanpusTus: MOCTOSHHBIE, nepemennble. IIpakTuueckas
10J1b3A.
OcHoBHbIe MeTOIbI AuddepeHITnanm U3aepiKeK.
Juddepenunanus U3IepKeK METOJAOM MaKCUMalIbHOW U MHHHMMAJIBHOW TOYKHU.
Anroputm.
OnepanmonHslil aHanu3. KiroueBblie 371€MEHTHI KIIFOYEBOTO  aHAIIN3A.
Cuita BO3/1€HCTBUS ONEPAIMOHHOTO pblyara.
Onpenenenne BaJoOBOM MapKH.
be3yOpITOYHOCT TPOM3BOJACTBEHHOTO TMPEANPUSATHS W TOProBO-NIOCPETHUYECKON
OpraHu3aluu.
[InanupoBaHue peHTa0ETFHOCTH HA OCHOBE 3arnaca (pUHaHCOBOM MPOYHOCTH.
Pa3paboTka acCOPTUMEHTHOI TOJUTUKH (PUPM.
YpoBeHb U AMHAMUKA KJIFOYEBBIX MTOKA3aTesIed ONEPALMOHHOTO aHaIu3a.
Bonpocel coueTaHuss MOCTOSIHHBIX W IEPEMEHHBIX 3aTpar H WHTEpIpeTaIus
pe3ynbTaToB (IpU POCTE BBIPYYKH OT peaju3allid M HEU3MEHHBIX IOCTOSHHBIX
3aTparax).
BapuanTbl coueTaHusi MOCTOSHHBIX M INEPEMEHHBIX 3aTpaTr u MHTEpIpeTaLus
pe3ynbTaToB (MPHU IaHHOM BBIPYUKE OT peaTu3alliyl U ePEeMEHHBIX 3aTpaTax).
OCHOBHBIE UICTOUYHUKH NPEITPUHUMATEIBCKOIO PUCKA.
OrnpezneneHre COBOKYITHOCTH PHUCKA, CBSI3aHHOTO C MpeanpustueM. B3aumoneiicTBue
ONEPALIMOHHOTO U (bUHAHCOBOTO PHIYAroB.
3aauu CHUKEHHUS COBOKYITHOTO IIPEANPUHUMATENBCKOTO PHUCKA.

BHYTpeHHI/Ie TEMIIBI pOCTa COOCTBEHHBIX CpCACTB Kak COOTHOIICHUC MCKIAY HOpMOI71

pacnpeaAciiCHUA HpI/I6LIJ'II/I u YBCJIMYCHHUEM COOCTBEHHBIX CpCACTB.

OCHOBHBIE 3TaIbl paspa60TI<I/1 JTUBUIACHIHON MOJUTUKHU B COUYCTaHUM C (I)I/IHaHCOBBIM
MIPOTHO3UPOBAHUECM.

33,[[3‘-11/1 KOMIUICKCHOI'O OIICPpAaTUBHOI'O YHPABJICHUSA TCKYIIUMU adKTUBaMHu H

nmacCuBaMu MpEANpUATUA.

OKOHOMUYECKOE COACPIKAHUC (1)I/IHaHCOBO - OKCILUTYaTallMOHHBIX HOTpCGHOCTCfI.
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43. TInanupoBaHue U KOHTPOJb YPOBHS 3aI1acOB.
44. CoBpeMeHHBIE METOBI 000PaYNBAEMOCTH OOOPOTHBIX CPEJICTB.
45. ®opMupoBaHHe MPUOBUTH TPEANPHUATHS B YCIOBUAX PHCKA.
46. AHan3 YyBCTBUTEILHOCTH (PMHAHCOBBIX PE3YJIbTATOB KOMMEPUYECKOH IeATEIILHOCTH
47. K U3MEHEHUSIM LIEHbl U CTPYKTYpHI 3aTpar.
48. TIporHo3upoBaHue BEPOSTHOCTH OAHKPOTCTBA.
49. OmpIT CcTpaH pa3BUTOrO pHIHKA B MPOTHO3aX OaHKPOTCTBA HA OCHOBE JBYX- H
nATU(HaKTOpHOU MoIeei.
50. [TatudaxropHas Mosenb . AbTMaHAa.
51. Onpenenenue 3KOHOMUYECKOW CTOMMOCTH MPEANPUSATHUS.
IIpuMepsl NpaKkTHYECKHUX 32124
CamocrositesbHas padora 1

Keiic-ynpaxxuenue 1

Brr pacnonaraere nacnmenctBoM B 2 MiH. py0. Ceifuac CyIiecTByeT 4YeThIpe BapHaHTa
BIIOKEHUS ATUX CPECTB:

1. MuBectupoBath B OJHOJIETHHE TOCYIAPCTBEHHBIC IICHHBIE OyMaru ¢ JOXOAHOCThIO 5%.

2. OI0KHTH ICHBTHM CBOEMY 3HAKOMOMY, KOTOPBIM cOOMpaeTCsi OTKPBITh CBOM pectopad. OH
noroBopuiics ¢ 6aHkoM o ccyzae B pazmepe 900 Toic. pyd. Ha rof no craBke 10%, HO y Bac
MPOCHUT B 0T no1 7%.

HNuBecTupoBath cpeacTBa Ha (POHIOBOM PHIHKE C O’KHMIaeMOM JOXOMHOCTHIO 12%.

4. BnoXuThb [I€HBI'M B HEABM)KUMOCTb, YTO COIPSDKEHO C TaKUM K€ PHUCKOM, KaK U Ha
¢donnoBom priHke. Celiyac MOKHO WHBECTUPOBaTh 1 MIIH.pyO. W, COTJIAaCHO MPOTHO3Y,
4yepe3 ToJ1 MpoeKT npunecet 1.1 miH. pyo.

Kakas (kakue) u3 3TUX MHBECTUIIMOHHBIX BO3MOXKHOCTEH MMeeT mosioxkutenabHyo NPV?

Kakoii 13 HUX BBl OBl BOCTIOIB30BATHCH?

CamocrositesibHas padora 2

Keiic-ynpaxxkuenue 2

1. be3puckoBasi cTaBka HpOILIEHTa MO MHBECTHIIMOHHOMY IPOEKTY paBHa 5, a oxujaemas
cTaBKa 1oXoHOCTH — 11%. OTBeTbTE Ha cieayromie Bonpockl, ucxoas uz CAPM:

e KakoBa BeIMuMHA PHIHOYHOM NMPEMHHU 3a pUCK?

e Ecnu 6era xomnanuu «4» paBHa 2. KakoBa TpeOyemMasi CTaBKa JJOXOJJHOCTH I10 BJIOKEHUSIM
KOMITaHuu?

e [Ipennonaraercs, 4To OKHUJaeMasi JI0XOJHOCTh BJIOXKEHUS cocTaBUT 11% mpu «Oete» 1,5.
MOHO JTM YTBEP)KIaTh, YTO y TOTO BIOXKEHHs 4HcTas npuBeneHHas croumoctb (NPV)

MOJIOKHUTETbHA (000CHOBATH)?
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CamocrosiTesbHas padora 3

Keilic-vnpaxxuenue 3

2. Cnepmyromas CTpyKTypa KanuTana komrnanuu 4BC cuuTaercsi ONTHMAaIbHOM:

Honr 600 000 most.
[IpuBuernpoBaHHble aKIUU 200 000 mosu.
OOBIKHOBCHHBIC aKI[UH 1 200 000 mom.
Hroro 2 000 000 mom.

Benuunna HepacmpeneneHHON TPHOBUIN, KOTOPYIO KOMIIAHUS MOYKET HHBECTHPOBATH,
paBHa 15000 pomn. CraBka Hasora cocrtaBisieT 46%. MHBeCTOpBI OXHUIAIOT, YTO JOXOABI U
JMBHJICH/IBI OYAYT pacTd HEOIMpPEIeIEHHO J0JIT0 CO CKOpocThio 8%. B HacTymaromem roay (t=1)
JIUABUJICH] COCTABHT 1 JTOJIJI. HA aKIMIO.

HoBerit kanuTam MOXeT ObITh TPUBJICUEH Ha CIEAYIONINX YCIOBUSX:

Hoesvle obviknogennvie axyuu. HoBble OOBIKHOBEHHBIE aKIIMM MOTYT OBITh MPOJAHBI IO
TEKyIIeMy pbIHOYHOMY Kypcy 20 mout. 3a mTyky. M3mepkku pa3sMemenusi COCTaBISIIOT 2 J0JT.
Ha akuuio Ha nepBble 30 000 akumii. M3nepKu pa3zMenieHus mocie 3TOro COCTaBAT 3 0JUl. Ha
aKIHIO.

Ipusunecuposanuvie axyuu. HoBble MpUBHIETHPOBAHHBIC AKITUH MOTYT OBITH pa3MeEIICHBI
no 100 momn. 3a MTyKy ¢ rooBbiM AuBHACHAOM 10 nosut. M3nepxku pasMenieHus: COCTaBISIOT S
JIOJIJ1. Ha aKIMI0, HE3aBUCHUMO OT 00BbeMa SMHUCCHH.

Jlone. O6muranun HomuHaiaoMm 1000 non. u cpokoM oOpamienus 10 jiet MOTyT OBITh IPOaHbBI
¢ U3JepKKaMu 10 yiiatsl HajnoroB 10 mosi. Kynonueiit noxona paseH 9,6%. CtouMocTh JoJira He
3aBUCHUT OT 00beMa pa3MeIeHUS.

a. HaiimuTe ynenbHBIN BeC KaKI0T0 UICTOYHHUKA (PMHAHCUPOBAHUS.

b. HaiiguTe Touku pa3pbiBa Ha KPUBO# B3BEIIECHHBIX IPEAECIbHBIX U3ICPKEK HA IIPHUBJICUCHHE

KaIlMTaja.

C. Haiigure cTOMMOCTS ITOCIIE BHIIIJIATEI HAJIOTOB:

(1) momnra;

(2) mpuBMIIETHPOBAHHBIX aKIIUii;

(3) HepacmpeneneHHOM TPHOBLTH;

(4) HOBBIX BBIMYCKOB OOBIKHOBEHHBIX aKIIHH.

d. CkoJIbKO MOJIYYUT KOMIIAHUS OT pa3MelieH st OOBIKHOBCHHBIX aKI[Hi, €CITH i

noTpeOyeTcsi MPUBIIEYh KAUTall B pa3Mepe:

(1) 30 000 nomn.;

(2) 50 000 nosm.;
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(3) 100 000 moun.?
e. Omnpenenute CTPYKTYpY B3BELIEHHON IPEAEIIBHON CTOMMOCTHU KalluTala.
f. Haiinure cpeHeB3BEIICHHYIO CTOMMOCTD KaluTala, eCiii Hy)HO npusiedb 100000 gos.
CamocrosiTesibHast padora 4

Keilic-vpaxuenue 4

®upma «Toys» BbllTycKaeT Msrkue Urpymmku. Oomiast BbIpydka OT peaau3aluy IpoayKIUuu
¢bupmbl 3a Tekymuid roa cocrasuia 500py0., BHepeamu3anuoHHbIe 10X0ab1 cocTaBmm 100pyo., a
SKOHOMMUEcKass peHTaldenbHOCTh — 20%. AkTUB ¢GupMbl — ThiCc. py0. Paccuuraiite npuObLIb
¢bupmbl (1o ymiatel % 3a KpeOuT M Hajora Ha npuoObuib). Kakoll pe3ynbTaT 3KCIUTyaTaluu
WHBECTUIIUHN TPEINPUATUS JaeT Kaxabli pydias obopora? B kakoit 060poT Tpanchopmupyercs

KaXKIbll pyOJsb akTHBa?

Kelic-ynpaxxaenue 5

dupma «ABaHTapa» CHCIHAIN3UPYETCS Ha BBIMYCKE W B OyaymeM TOJIy pemrnia
MEePEOCHACTUTh OJMH M3 OTIENOB, /Il 3TOTO €il moTpeboBanics kpeaut 6anka (CPCII cocraBnsier
22,2%).

AxTtuB pupmel cocTarsiet 28,9TbIC.$;

CobctBennsie cpenctBa — 17,21hIC.$;

JlonrocpouHble 3aeMHBIC cpelicTBa — 6,0ThIC.$, a

CpOYHasi KPeIUTOPCKask 33JJ0JDKEHHOCTh — 5, 1 ThIC.§.

dupma 3a TEKyIIMH ToJ MOJy4mia Mpuobuth B pazmepe 12.2twic.$ (o ymiater % 3a
KpEeAUT U Hajora Ha npuobUib). PaccunTaiite ypoBeHb 3¢ ¢dexra prHaHCOBOrO pblyara Ajsi JaHHOMN
(UPMBI 1 OTIPENICIIUTE CMOKET JIM OHA B3SITh KPEIUT B pazMepe 2ThIC.$.

CamocrosiTesibHas padora S

Keiic-vnpasxkaenne 6

[Ipenmpustue umeer 1 100 000 mIT. BRIMYIIEHHBIX M OIUIAYEHHBIX aKIMi Ha OOLIYIO
cymmy 11 000 000 py0. u paccmaTpuBaeT allbTePHATUBHBIE BO3MOXKHOCTHU: JIMOO OCYIIECTBUTH
JOTIOTHUTEIBHYIO SMUCCHUIO aKIHi Toro e HomuHana (10py6.) eme Ha 11 000 000 py®., 1160
IpUBJIEYb KPEIUTOB Ha 3Ty XK€ CYMMY IOJ| CPEJHIOI0 pacyeTHYl CTaBKy mpoleHta — 14
nporeHToB. Yrto BbIrogHee? AHaIW3 MPOBOJUTCA IS JIBYX PasIMYHBIX MPOTHOCTUYECKUX
CIIEHapHeB HETTO-pe3yjibTaTa »JKCIUTyaTallud WHBECTULMI: ONTHUMUCTHUYECKUN ClieHapui
nomyckaer aoctwxkenrne HPOU senmuunsr 4 000 000 py0., mECCHMUCTHYECKHM OrpaHUYMBAET
HPDBU cymmoit 2 500 000 py6. Bero urcTyio npuObLIbh BRIMIAYHBAIOT AUBUACHIAMHE, HE OCTaBJISA
HepacnpeaeIeHHON MpHOBLIH.

Keilic-ynpaxxaenue 7
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Opranuzanys 3aKynaeT Ha ONTOBOW 0a3e Juisl JajbHeWIel nepenpojaxu nuso «bairtuka»
o 1ene 25py0./0yT. U mpeamnoiaraet mpoaaBaTh 1o mnexe 35pyo./0yT.
Tpaucnoprasie 3atpatsl (FC) cocraBnstor 300py6. B Mecsi. OcraBiieecst (HE MPOIaHHOE)
MUBO MOXET OBITh BO3BpAIIEHO Ha 0a3y MO 3aKyMOYHOU IICHE.
1. KakoB mopor peHTa0enpHOCTH JAaHHOM OpraHM3allid M KakKuM OH OyzaeT, eciu
3aKylnoyHas 1IeHa MOBBICUTCA 110 28py0. 3a OyThUIKY?
2. Kakoe konmuecTBO OYTBUIOK HY)KHO MpOJAATh JJISl TOJNYyYEHHs TPUOBUIM B pa3Mepe
1000py6.?
3. Orpazute rpadpmveckd ypoBEHb MPUOBUIH, KOTOPHI MOKHO OXKHIATh TPU PAa3ITHMYHBIX

YCIIOBUSX MPOJAXK.

CryneHTKa WbET Ha IOMy NepyaTKy B KosnuecTse S0 map B Mecsll ¥ MPOAAET UX IO LEHE
25py0. 3a mapy. Ilpu 3TOoM OHa pacxoayeT Ha KaXIyr Hapy mMarepuana Ha cymmy 18py0. Ee
MTOCTOSTHHBIE 3aTpaThl cocTaBistOT 100pyo.

1. Ecnu nena peanuzanuu yBenmuutcs Ha 15%, xak u3MeHutcs npuoObuib? Ha ckoibko
rap mepYaToKk MOXKHO COKPATUTh pean3alnio 6e3 morepu mpuobLIm?
2. Kax n3menuTcst npuObLIL pH:
a) 7% M3MeHEeHUH MepeMEHHbIX PacX0a0B?
0) 6% U3MEHEHUH MMOCTOSIHHBIX PacX00B?
3. KaxoB nopor perradeinbHOCTH?
CamocrosiTesibHas padora 6

Keiic-vnpaskaenne 8

AO «A3zapT» crienuaIn3upyroTcs Ha MPOU3BOACTBE KOHIUTEPCKUX U3ICIIUM.

B 1995 roay npu o6beme peanusaruu 57810py0. (BKIOUas KOCBeHHBbIE HAOTH — 23%)
¢bupma Hecer yObITKM B pasmepe 2000py6. KOHBIOHKTYypHBIE HCCIEIOBAaHUS MOKA3alld, YTO
aHAJIOTMYHBIE MPEANPUATH, paboTaloiie B TeX K€ YCIOBHIX U MO TOMY K€ MPHUHIIMITY, UMEIOT
npuObLTL Ha YpoBHE 5% 006opoTa. C 1enbio TOCTHKEHUSI MPUOBLIN B pazMepe 5% ceroaHsiiHei
BBIPYUKH OT pealln3allid, PyKOBOJCTBO (hMPMBI HAMETUJIO YEThIpe allbTEPHATUBHBIX BBIXOJA U3
KPU3HUCHOM CUTYallUH:

1. VBenuueHue oObeMa pead3aliuy.

2. CoxpalleHue U3JepKeK.

3. OpHOBpeMEHHOE YBEIMYEHHE pPealn3allii U COKpaIleHne U3/1epKeK.

4. V3MeHeHHe OpHMEHTAllMM peanu3aluu (BbIOOp Oojiee peHTaOeNnbHBIX HM3ZIETH, Ooiee
BBITO/IHBIX 3aKa3YMKOB, 00Jiee MPUObUILHBIX 00BEMOB 3aKa30B U IyTel pealn3alun).

pyo.
[lepeMeHHbIE U3IEPKKU: 38914,2
CBIPbE U U3JICPKKHU 19120
IIPOM3BO/ICTBEHHAS 3apIuiaTa 11780
Ha4MCJIEHUs Ha 3apIuiaTy 4594,2
MIPOYME NIEPEMEHHBIE U3JEPKKU 3420

[TocTosiHHBIE U3AEPIKKU: 15932
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3apruiara 6800
HAYMCIICHUS Ha 3apIuiaTy 2652
apeHa 750
aMoOpTU3aLUs 500
IIPOYME NTOCTOSHHBIE U3/1ETHS 5230

B cocrtaB MOCTOSHHBIX H3/Ep)KEK MO 3apabOTHOW IUIaTe BXOJUT 3apIulata Macrepa,
KOHTPOJIMPYIOIIETO BHIMTYCK OMPEIEICHHOT0 BUIa MpoayKiuu — 1900pyo0.
(c HauucieHussMu B cymme 2641py0.).
1). IIpoBecTn aHaNM3 YyBCTBUTEIHFHOCTH MPUOBUIM K M3MEHEHUSIM ISl KaXKJIOTO M3 TpeX
HaNpaBJICHUN yBETMUYEHUS PEHTAOEIbHOCTH. XapaKTepu3ysl YeTBEPTOE HAIPABICHHUE BHIXO/A W3
KpHu3uca (M3MEHEHUE aCCOPTUMEHTHOW IOJIMTHKH), UCIOIB30BATh JAaHHBIE MO0 OCHOBHBIM BHJIAM
npoaykuuu AO «AsapT», IpeCTaBIEHHbIE B Ta0IHULE:

[Toka3zarenn Badmu | lllokonanHble KOHDETHI Kapamens Hroro
Bripyuka ot peanmzammu | 10000 16000 21000 47000
(6€3 KOCBEHHBIX HAJIOTOB)

[TepeMeHHBIE U3CPIKKH: 6908,5 12906,6 19099,1 38914,2
MaTepHaIbI 3540 7010 8570 19120
oriata Tpyaa 2150 3940 5690 11780
Hayucinenus Ha 311 838,5 1536,6 2219,1 45941
MIPOYHE U3ICPIKKH 380 420 2620 3420
[TocTostHHBIE M3IEPKKU: 15932
3apruiara 4900
Hauucnenus Ha 311 1911
apeHa 750
aMOPTH3AITUS 500
3aprlata  mactepa  c | 741 800 1100 2641
HAYHCIICHUSIMU

npouune MOCTOSTHHBIE 5230
U3JICPIKKH

CamocrosiTesibHas padora 7

Keiic-vnpaskaenne 9

Ucnonb3ys CamocTosaTensHyto padboTy 4, MPoI0KUTE pelIeHUE.

2). dupma pemuia MOJHOCTbIO MPEKPATUTH BBIMTYCK Badenb M COCPEAOTOUUTH CBOE
BHMMAaHHE Ha MPOM3BOJACTBE IIOKOJATHBIX KOH(MET U Kapamenn. MapKeTHHTOBbIE UCCIIEIOBAHMUS
MOKa3aliy, YTO PACIIMPUTh PeaTu3aliio Kapamelu 0e3 CHUKEHUS IIeHbl HEBO3MOXKHO;, B TO ke
BpeMsi Ha pblHKE Oojee peHTa0enbHON MPOAYKIMM — IIOKOJIagHble KOH(ETh —
IJIaTEeKECIOCOOHBIN CIpOC MpeBbIIIACT npeaiokeHue. dupma cHsla ¢ MPOU3BOJACTBA Baiu U
PE3KO  YBENIMYWIA MPOU3BOJACTBO IIOKOMAIHBIX KOoH(per. dupMa [Uisi BBIXOJA U3 KPU3HCHOMN
CUTyallul B3sJa KpeauT, % mo KotopoMmy cocTaBisatorT 0,651eic.py6. IlpoBectn oneHky
MIEPEYUCIICHHBIX B YCIOBUSX 3a/IaHUS HAIIPABIEHUI BBIX0OJ1a U3 KPU3HCA.

3agauva 1

[IpenmpusTtie, cnenuamu3upyrolieecss Ha BBIYCKE JABUTaTelel A aBTOMOOWIIEH,
3aKymnaeT HeoOX0AUMOe Chipbe U MaTepuanbl. CTOMMOCTh XpaHEHUs €IUHUIIBI 3araca COCTABISET
70py6. OpraHu3zallMOHHBIE PAacXolbl HA BBHIMOJTHEHHE 3aKa3a COCTaBiAlOT 460py0. Ha Kaxmyro
MapTuio, a o0mias rojoBast IOTPeOHOCTH B Chipbe U Marepuanax — 320 Teic. equaui. OnpeaenuTe
ONTUMAabHBIA pa3Mep 3aKaza JiUlsl IpeIpUsTUsL.

CamocrosiTesbHas padora 8



20

Keiic-vnpaskaenue 10

3agaua 1
ATEHTCTBO 1O HEABWKUMOCTH TpeajaracT BaM HPHOOPECTH KBapTHPy HA CIETYIOLIMX
ycnoBusax: ckuaka 0,8% mpu miarexxe B 8-IHEBHBIM CPOK IPU MaKCHUMaJbHOW JUIMTEIbHOCTU
otcpouku 14 mnHel. YpoBeHb OaHKOBCKOTO IporieHTa coctapisieT 30% romoBeix. [Iprobperere u
BbI KBapPTUPY Y areHTCTBA B TE€UCHHUE «JIBIOTHOTO Tiepuoaan? [louemy?

3anaya 2
B HanoroByro HMHCHEKIUIO MOCTYNUIM HUKEIPHUBEJIEHHBIE JAHHBIE O JEATEIBHOCTH 3*
npennpustuit: «Jlagora», «Kuposeny, «Kpona». HWcnonws3dys KodpOUIMEHTHBIN aHANU3 U
NBYX(aKTOPHYIO MOJENNb MPOTHO3UPOBaHUS OaHKPOTCTBA, OIpPEAEIUTe, Kakoil U3 OTYETOB
CBUJIETEIBCTBYET 00 yTpaTe MIaTeKecrocoOOHOCTH MPEATPUSITHSL.
bananc npeanpusaTus

TBIC.$
[Toxazarens «Jlagora» «Kuposeny» «Kpona»
AKTHB
OCHOBHBIE CPEJICTBA 627,4 786,1 1123,3
3amacel ¥ 3aTPaThl 234,5 265,2 456,5
JleHexxHBIE CPECTBA, PaCUEThI U 123,4 1135 234,7
MIPOYHNE AKTHBBI
Bananc 985,3 1164,8 18145
ITaccus
Hcrounuku COOCTBEHHBIX 567,8 545.,4 967,3
CpelCTB
[TpuOBLTE OTYETHOTO MEeproa 100,3 167,2 256,3
JlonrocpoyHsie 3aeMHBIE 186,2 197,2 356,0
cpeJlcTBa
Cpounas KpeauTopcKas 131,0 255,0 2349
3aJI0JOKEHHOCTD
Bananc 985,3 1164,8 18145

IIpumep UTOroBOH PadOThHI

[To J[aHHBIM aHAJTUTHYECKOro OajaHca aKIUMOHEPHOro oOImIecTBa «DISKTPOCHIIAN)
PaccMOTPHUTE OCHOBHBIC dTalbl Pa3pabOTKU AMBUACHIHON MOJIMTHKH B COUYCTAHUH C (PHHAHCOBBIM
IIPOrHO3UPOBAHUEM:

- aKTWB, 32 BBIYETOM KPEJAUTOPCKOW 33JJ0JDKEHHOCTH — 15ThIC. pYO.;
- IIacCHB:
coOCTBEHHBIE CpelICTBA — 6 MIIH. PYO.;
3aeMHBbIE cpeacTBa — 9 ThIC. PyO.;
- o0oport coctaBinset 45 ThIC. pyo.;
- HP3WU gocruraer 2,7 muH. pyo.;
- CPCII cocraBnster 21%;
- Ha quBUAeHIBI pacnpenensercs 1/3 npuosuu (0,33).
- KoMMepueckas Mapka 6%.
Paccuuraiire:
- DSKOHOMHUYECKYIO PEHTa0EIbHOCTh;
- addexT puHaHCOBOTO pHIYAra;
- peHTabenbHOCTh COOCTBEHHBIX CPEICTB;
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- BHYTPEHHHE TEMIIbI POCTA.

Ha kakyro BenmnumHy upmMa MMeeT BO3MOKHOCTh YBEIIMYUTH COOCTBEHHBIC CPEJICTBA W
BEJIMYUHY 3aJ0JIKEHHOCTH?

Kakoii Benmu4rHbI TOCTHTHET 00BEM IaccuBa, aKTHBa U 000poTa?

6. YueOHO-MeTOAUYeCKOEe U MH(OPMAIIMOHHOE O0ecTeyeHHue U CIIUTIIHH b
6.1 CniucoK MCTOYHHUKOB U JIMTEPATyPhI

HcToYyHMKY OCHOBHEIE

1. Moawnbsiau @., Mumtep M. Ckonpko crout pupma? Teopema MM, mep. ¢ anri. — M.:
Heno, 1999. — 272 c.

JlonoHUTEIbHBIE

2. Fama E.F. Market efficiency, long-term returns, and behavioral finance, Journal of
Financial Economics, 49, 1998, P. 261-292

3. Fama E.F., French K.R. The value premium and the CAPM, The Journal of Finance, vol.6,
No 5 (2006), pp. 2136 — 2185.

Jluteparypa ocHOBHas

1. Bbpeiinu P., Maiiepc C. IlpuHuunbel KOpHnopaTHBHBIX (PMHAHCOB, MEp. C aHIJ., BTOPOE
n3nanne. M.: BAO «Omumir-buznecy, 2004 — 1008 c.

2. Jlamonmapan A. VHBecTHMIMOHHas olleHKa. MHCTpyMEHTBI M METOJbl OLIEHKH JHOOBIX
aKTHBOB, nep. ¢ aHria. M. Anbnuna [Tabnumep, 2014. — 1326 c.

3. Huxwurymkuna 1.B., Makaposa C.I'., CtyaaukoB C.C KopnoparusHblie GUHAHCH 2-€ U3/L.,
nep. ¥ Jon. YueOHUK Ui akajeMudeckoro OakanaBpuata M.: M3zmarensctBo IOpaiit
2015, 5bC Opaiit http://www.biblio-online.ru/

4. Pocc C. OcHOBBI KOPIIOPATUBHBIX (PMHAHCOB, Tiep. ¢ auria. M.:BMMHOM, 2000

5. Temnosa T.B. KopnopatuBHble (puHaHCH. Y4eOHMK M MPAKTUKYM Ui aKaJAeMHUYEeCKOTO

OakanaBpuata M.: U3narensctBo FOpaiit 2016 DBC FOpaiit http://www.biblio-online.ru/
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JlonoysiHUTENbHAS

bomu 3., Mepton P. ®unancsl, nep. ¢ anriL.: - M.: U3narensckuii nom «Bunbsame», 2003. —
592 c.
bpurxem 1O., T'anencku JI. ®unancossiii MeHemxkMeHT: [lonHbIi Kype: B 2-X T., Hep. ¢
anri. — CII0.: OkonoMuueckas mkoJjia, 1999.
Koymnena T., Komnep T., Myppun [Ix. CTOUMOCTh KOMIIAHUI: OLIEHKA U YIPAaBJICHUE,
nep. ¢ anri. — M.: 3A0 «Omumn — 6uzHecy, 1999. — 576 c.
Panpirun A.Jl., DutoB P.M. IlpoGiembl chausiHHMIT W TMOTJIONIEHHUH B KOPHOPATUBHOM
cexrope. M, UDIIII, 2002, 153 c.
Pyneix H. CtpykTypa xanurana kopnopanmid. Teopus u npaktuka. M.: Jleno, 2004. — 272
c.
Pynsixk H. KonrmomeparuBHabie cnusiHus 1 norjiomenus. Kaura o mosib3e HempoQriIbHBIX
aktiBOB. M.: [lemo, 2005. — 224 c.
Ckott M. ®@akropsl ctoumocTH: Tiep. ¢ annL. — M.: 3AO «Omumn — buznec», 2000. — 432
C.
[lapn VY., Anekcangaep I'., beiinu [>x. MaBectuiuu: nep. ¢ anria. — M.: UHOPA-M, 2011.
— 1028 c.

14. Yenr JI. ®. Ounneptu [Jx. 1. duHaHCH KOpHOpaIUii: TEOPHS, METOIbI U MPAKTHKA, TIEP. C

15.
16.

17.

18.

19.

anri. — M.: UHOPA — M, 2000. — 686 c.

®unancel (Cepus «MactepcTBO»), 1iep. ¢ anria. M.: 3AO0 «Omumn-buszuecy,1998. -560 c.
Bowman E.H. Moskovitz G.T. Real options analysis and strategic decision making,
Organization Science, vol.12, No 6 (2001), pp. 772-777.

Martin J. D., Petty J. W. Value Based Management. The Corporate Response to the
Shareholder Revolution., Harvard Business School Press, 2000.

Michaud R.O. Efficient Asset Management: A Practical Guide to Stock Portfolio
Optimization and Asset Allocation., Harvard Business School Press, 1999.

Lease R.C. et. Dividend Policy: Its Impact on Firm Value, HBS Press, B MA, 2000.

6.2 Ilepeuens pecypcoB HH(MOPMAIIMOHHO-TEIEKOMMYHUKALMOHHOM ceTn «IHTepHeT»

HHutepHer pecypcesl
1. bank Poccun [DnekTpoHHBIN pecypc] : HMHGpOpPM.-aHAIMUT. Marepuaisl. — M., cop.

2007-2018. — DnekTpoH. maH. — Pexxum poctyma: http://www.cbr.ru/analytics/

2. BcemupHslif 6aHK [DIEKTpOHHBIN pecypc]: HHDOPM.-aHATUT. MaTepHajbl. — DJIEKTPOH.

naH. — Pexxum noctyna: http://data.worldbank.org


http://www.cbr.ru/analytics/
http://data.worldbank.org/
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3. Mexnaynaponueiii BamrotHbiii ®oHJ [DneKTpoHHBIM pecypc]: HHDOPM.-aHATUT.
Matepuabl. — DJIEKTpoH. AaH. — Pexxum nocryna: http://www.imf.org

4. PelituaroBoe arentcTBO Standard&Poors [DnexkTpoHHBI pecypc]: MHPOPM.-aHAUT.
marepuansl., cop. 2018. —  DOnexktpon. nmaH. — Pexum  pocryna:
http://www.standardandpoors.com

5. PeiitmaroBoe arentctBo Fitch Ratings [DnekrponHblli pecypc]: WHGOPM.-aHATUT.
Matepuanel., cop. 2018. —  DOnektpon. gan. —  Pexum  goctyma
http://www.fitchratings.com

6. PeiitmarOoBOC areHTcTBO Moody’s Investor Service [DneKTpOHHEIN pecypc|: HHPOPM.-
aHaJIWT. Matepuansl., cop. 2018. — DOnekrpoH. pgaH. — Pexum pocrymna
http://www.moodys.com

7. HudopmarmonHo-aHamutrnyeckuii pecypc CBonds [Dnexkrponnsiii pecypc]: uHGOPM.-
aHaJIMT. MaTtepuaibl., cop. 2004-2018. — OnekTpoH. maH. — PexuM 1ocryma
http://www.cbonds.ru/

8. DnekTpoHHBI JkypHaT «DUHAHCOBBIH MEHEIKMEHT» [DJIEKTpOHHBIA pecypc:
nHpOpM.-aHATUT. MaTepuainbl., cop. 2018. — DmektpoH. maH. — Pexum moctyma
http://www.finman.ru/

9. Dnekrponnsiii xypHanm «KopmopaTtuBHble (QUHAHCHD [DJIEKTPOHHBIH pecypc:
nHpOpM.-aHATUT. MaTepuanbl., cop. 2018. — DmektpoH. maH. — Pexum moctyma
http://ecsocman.hse.ru/mags/cfjournal

10. Caiit xypHan «PbIHOK IIeHHBIX Oymar» [DnekTpoHHBIM pecypc] // Pexum moctyma
www.rch.ru

11. Caiit Hplo-Mopxckoii (oHI0BOi OGHpkH [DIeKTpOHHBIH pecypc]: HHMOPM.-aHAINT.
MaTepuaisl., cop. 2018. — Dnektpon. AaH. — // Pexxum pocrtyna https://www.nyse.com/

12. Caiit MockoBckoi Oupxu [DneKTpoHHBIH pecypc]: MHGOPM.-aHAIUT. MaTEPUAIBI.,
cop. 2018. — DnekTpoH. naH. — // Pexxum nocTynma www.moex.com

13. Caiitt ®DUHAM [DOnextpoHHslii pecypc] // Pexum noctyma www.finam.ru
Ilepeyens B/ u UCC

Nen HaunmenoBanue
/m
1 | Mexnaynapoansle pedeparuBHbie HaykoMeTpuueckue b/l, noctynHbie B pamkax

HaIMoHaJILHOU nmoanucku B 2019 T.
Web of Science
Scopus

HpO(beCCI/IOHaJ'ILHLIe IIOJIHOTEKCTOBBIC BI[, JOCTYIIHBIC B paMKax HaHHOHaHBHOﬁ
noanucku B 2019 1.

Kypuansr Cambridge University Press

ProQuest Dissertation & Theses Global



http://www.imf.org/
http://www.standardandpoors.com/
http://www.moodys.com/
http://www.rcb.ru/
http://www.moex.com/
http://www.finam.ru/
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SAGE Journals

XKypnuauer Taylor and Francis

3 | [Ipodeccuonanbupie MOTHOTEKCTOBBIE B/

JSTOR

W3nanus mo oOmiecTBEHHBIM M TYMaHUTAPHBIM HayKaM
Dnekrponnas oubauorexka Grebennikon.ru

4 | KoMnbIoTepHbIE CIIPAaBOYHBIE IPABOBBIE CUCTEMBI
Koncynsrant Ilntoc,

I'apant

6.3. Ilpodeccuonanbupie 06a3bl JAHHBIX U HH()OPMAILITMOHHO-CIPABOYHBIE CUCTEMBI

Joctyn k mpodeccruonanbHbM 6a3zam maHHbIX: https://liber.rsuh.ru/ru/bases

NHupopmanrioHHbIe CLIPaBOYHBIE CUCTEMBI:
1. KoncynpranT Ilntoc
2. Tapanr

7. MaTepuajibHO-TEXHHYECKOE o0ecnevyeHne JUCIMILTHHBI

MartepuanbHO-TEXHUYECKOE 00€cleyeHre TUCIHUIUIMHBI BKJIIOYAeT MYJIbTUMEAUNHbBIE
CpeICTBa: TMPOEKTOp, KOMIBIOTEp. YueOHble ayAuTOpPUM [ TMPOBEACHUS JIEKIMH —
aKaJeMHUYeCKUe WIH CIEUAIbHO 000pyI0BaHHbIE ayAUTOPHH, B KOTOPBIX 00s3aTEIbHO HAIUYKE
JIOCKH YueOHbIe ayTuTOPUH JUIsl MPOBEACHUS MPAKTUUECKUX 3aHITUI - KOMIIBIOTEPHBIE KIACChI C

BO3MOXXHOCTBIO BbIXOJJa B MHTCPHET U HAJIMYHUEM IIPOTPaMMHOI'O ITAKETa Microsoft Excel.

Nenn Haumenosanue 110 [IpounsBoauTEIH Cnoco0
/m pacrnpocTpaHeHus
(nuyenszuonnoe unu
c80000HO
Pacnpocmpamsiemoe)
1 Windows 10 Pro Microsoft JINIIEH3UOHHOE
2 Microsoft Office 2016 Microsoft JINIIEH3UOHHOE

8. OofOecneyenne 00pa3oBaTeJBLHOIO0 Mpouecca AJds JHLI ¢ OrpaHUYCHHBIMH

BO3MOKHOCTSIMM 3/10POBbSI U HHBAJIU/I0B

B xone peanuzanuy JUCHUIUIMHBI UCHOJB3YIOTCS CIEAYIOIIME TOTOJHUTEIbHBIE METOIbI
00y4eHHUs], TEKYIEro KOHTPOJIs YCIIEBAEMOCTH U MPOMEXKYTOUHOM aTTecTali 0O0ydarolIuxcsl B
3aBHCUMOCTH OT UX MUHMBHIYaIbHBIX 0COOEHHOCTEMH:

* ISl CJIENBIX M CIA0OBUAALIMX: JIEKIHUU O(QOPMIISIOTCA B BUAE JIEKTPOHHOTO JOKYMEHTa,
JOCTYITHOTO € MOMOIIBbIO KOMIIBIOTEpPA CO CHELHUAIN3UPOBAHHBIM MPOTPAMMHBIM 00€CIIeUeHUEM;
MUCHMEHHBIE 33JaHUS BBIMOJIHSAIOTCS Ha KOMITBIOTEPE CO CIEHUATM3UPOBAHHBIM MPOIPAMMHBIM
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o0ecrieyeHHEeM WJIM MOTYT OBITh 3aMEHEHBI YCTHBIM OTBETOM; 00ECIIeUMBACTCS MHIMBHIyaTbHOE
paBHOMepHOe ocBenieHne He MeHnee 300 JIOKC; ISl BBIOJHEHUS 3aJaHUs MPU HEOOXOAMMOCTH
MPEJOCTABIISIETCS YBEINYHUBAIOIIEE YCTPONCTBO; BO3MOXKHO TaKKe HMCIOJIb30BAHUE COOCTBEHHBIX
YBEIMUMBAIOIINX YCTPOWCTB; MHCbMEHHBIE 3alaHus O(GOPMIISIOTCS YBEIMYCHHBIM MIpU(TOM;
9K3aMeH W 3a4€T NPOBOJATCA B YCTHOW (POpPME WIIM BBINOJHSIOTCS B NMHUCBMEHHOH (opme Ha
KOMIIBIOTEPE.

* IUIS TITyXUX U cIa0O0CTBIIIANIHX: JEKIUHA 0(OPMIIIOTCS B BUJIE DIIEKTPOHHOTO JIOKyMEHTA,
m00 TMpPenoCTaBIseTCs 3BYKOYCHJIMBAIONIAS —ammaparypa WHIUBHIYaIbHOTO TIOJH30BaHUS;
MUCHMEHHBIC 33J]aHUs BBIMOJIHSAIOTCS Ha KOMITBIOTEPE B MHCBMEHHOU (opMe; dK3aMeH M 3a4ET
MPOBOJATCS B THCBMEHHOW (opMe Ha KOMIBIOTEpE; BO3MOXKHO TpoBeneHHe B (opme
TECTHPOBAHUSI.

* IS JIMI] C HApPYIIEHUSIMH ONIOPHO-ABUTATEIIFHOTO arapara; JIEKIUH 0(QOPMIISIFOTCS B BUIE
AIIEKTPOHHOTO JOKYMEHTa, IOCTYIMHOTO C IOMOIIBIO KOMIBIOTEpA CO CIEIHATN3UPOBAHHBIM
MPOrPpaMMHBEIM  OOECIIeYeHHEM; IMChbMEHHBIC 3aJaHHs BBIOJHSIIOTCS Ha KOMIIBIOTEPE CO
CTIEMATM3UPOBAHHBIM TPOTPAMMHBIM 00ECIIEYeHHEM; DK3aMEeH M 3a4€T MPOBOISATCS B YCTHOU
(hopMe WM BBITIOHSIOTCS B TUCEMEHHON ()OpME Ha KOMITBIOTEpE.

[Tpr HEOOXOIMMOCTH TIpETyCMATPUBACTCS YBEITUUYCHNE BPEMEHH JUTS ITOATOTOBKH OTBETA.

[Iponemypa mpoBeeHUS TPOMEKYTOUYHOM aTTECTAUH ISl O0YJArOIIUXCsl YCTaHABINBACTCS
¢ y4€TOM WX MHIMBUAYAIBHBIX TCUX0(MU3NIecKnX ocoOeHHOCTeH. [IpomMexyTouHast aTTecTarus
MOJKET IMPOBOIUTHCS B HECKOJIBKO JTATOB.

[Ipu mpoBeneHWH TPOLEIYPHl OIICHWBAHUS PE3YJIbTaTOB OOYYCHHs NpPEAyCMaTPHUBACTCS
UCTIOJb30BAHNE TEXHUYECKHX CPEICTB, HEOOXOAMMBIX B CBS3M C HMHIUBHIYaIbHBIMHU
0COOEHHOCTSIMHU O00YJarOIIUXCsl. DTU CPEICTBA MOTYT OBITh TPEAOCTABICHBI YHUBEPCUTETOM, HITH
MOTYT MCIIOJIb30BaThCSI COOCTBEHHBIE TEXHUYECKHE CPEICTBA.

[IpoBeneHne TpolEQypbl  OICHWUBAHHS  pE3YIbTaTOB  OOYYEHHUS  JOIYCKAaeTcss C
WCIIOJIb30BAHUEM JTIUCTAHIIMOHHBIX 00Pa30BaTEIbHBIX TEXHOJIOTUH.

ObGecnieunBaeTcsi 1OCTyNn K WHOOPMAIMOHHBIM M OMOIMOrpaduUecKuM pecypcam B CETH
WuTepHer mis Kaxaoro oOydvaromierocst B (GopMax, agalTUPOBAaHHBIX K OTPAaHUYCHUSIM HX
3II0POBBS U BOCIIPHSITUSL HH(POPMAITUH:

* VISl CJICTIBIX W CJIA0OBUIIIUX: B TIEUYATHOH (OpMe YBEIMYCHHBIM IIpH(TOM, B Gopme
AJIEKTPOHHOTO JOKYMEHTa, B (popMe aynnodaiina.

* JUISl TIIYXUX W CIIa00CIIBIIIAIINX: B Ie4aTHOM (hopme, B (hopMe 3JICKTPOHHOTO JOKYMEHTA.

* sl OOYYaIOUIMXCS C HAPYIICHHSMH OIIOPHO-IIBUTATEIIBHOTO ammapara: B IICUaTHON
dbopme, B hopMe AIIEKTPOHHOTO JOKYMEHTa, B popme aynuodaiina.

Y4eOHble ayTUTOPUHU JJIsl BCEX BHJIOB KOHTAKTHON U CaMOCTOSITENILHON paboThl, HayuHas
OuOIIMOTeKa M WHBIC MOMEUICHUs JUIi OOYYEeHHs OCHAIEHBI CICIUATBHBIM OO0OPYJIOBaHUEM U
y4eOHBIMU MECTaMH C TEXHUYECKUMU CPEJICTBAMU OOyUeHUS:

* Ul CIIETBIX W CIa0OBUASIINX: YCTPOMCTBOM ISl CKAHMPOBAHHS W UYTEHHUS C KamMepoi
SARA CE; nucnineem bpaitns PAC Mate 20; npunrepom bpaitng EmBraille ViewPlus;

* Ui TIIyXUX W CcIabOCHbIIIAIINX: aBTOMAaTU3UPOBAHHBIM pabOYUM MECTOM ISl JIIOJIeH ¢
HapyIIeHHEM CyXa U cIab0CHbIIIaNIuX; aKyCTHUECKUIM YCUITUTENb U KOJOHKH,

* Ui 0OY4YaIOIIUXCS ¢ HapYIICHUSIMH OTIOPHO-JBUTATEILHOTO ammapara: MepelBHKHBIMHU,
pErylIupyeMbIMu 3proHoMuueckuMu maptamu CH-1; KOMIBIOTEpHOM TEXHUKOW CO CelUaTbHBIM
IPOrpaMMHBIM 00€CTIeYeHUEM.

9. MeTroauyeckue MaTepuabl
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9.1 InaH nmpakTU4eCKUX / CEMHUHAPCKUX / TAOOPATOPHBIX 3aHSTHIA

[IpoBeneHune mnpakTUdecKux (CEMHUHApPCKUX) 3aHATUH 10 Kypcy «DHUHAHCOBBIM
MEHEJUKMEHT» CTaBUT IENIbI0 3aKpEeIUIeHHEe TEOPeTHYECKHX 3HAaHUH U (OpMHpPOBAHUE
MPAKTUYECKUX HABBIKOB, HEOOXOANMBIX B MPO(ECCHOHATBHON NS TeIHHOCTH.

[IpakTudyeckne (CeMUHApPCKUE) 3aHATHS BKIIOYAIOT B ce0s OOCYKIeHHE MPOOIEMHBIX
BOIIPOCOB TOM WJIM MHOM TEMBI Kypca, a TAK)KE aHATIU3 MPAKTUYECKUX CUTYallUl U PEIICHUE 3a1a4.

JUia mpoBeneHus 3aHATUN HUCHOJB3YIOTCS M3JAaHMsI, KOTOpPbIE IPEACTABIIEHBI B CIIMCKE
00s3aTeNbHON JIUTEpaTyphl, a TAKXKE OTKPBIThIE CTATUCTUYECKUE U AHAIUTUYECKUE MaTepHallbl,
KOMIUIEKCHI MMPAKTUYECKUX Pa3pad0TOK Kadeapshl.

[Inan 3aHATHH COMEPKUT MEPEUEHb BOMPOCOB ISl 0OCYKICHUS U MPAKTHYSCKUX 3aJIaHUMH,
KOHTPOJIBHBIE BOIIPOCHI ¥ CIIMCOK PEKOMEHIOBAHHOM JIJIsl U3Y4YEHUS JIUTEPATYPHI.

Cemunapckoe 3anstue 1. Ilpenmer guHaHcOBOro MeHemKMeHTa. ba3oBbie KOHIIETITHH
¢buHaHCOBOrO MeHekMeHTa (2 yaca — ouHoe M | yac ouHO - 3a04yHOe oTAeneHus, 0,5 yaca —
3a04YHOE OTJIEJICHUE)

Henp 3aHATHS — UW3YYUTh TEOPETHYECKUME OCHOBBI NPUHUMUIIOB (DUHAHCOBOTO
MEHEPKMEHTA.

dopma poBeIeHUS — JTUCKYCCHUs U coOeceloBaHHUe.

Bomnpocsr mist o6cyxneHus:

®uHaHCOBasA ACATEIBHOCTh KOMIIAHUU B KOHTEKCTE OKPYXKAOLIEH Cpeapbl.

@DUHAHCOBBII MEHEIXKMEHT KaK CUCTEMa YIPaBJICHUs: OOBEKThl U CyOBEKThl (PUHAHCOBOTO
MEHEPKMEHTA.

IloBbIlIEHNE PEIHOYHON CTOMMOCTH KOMIIAHUH KaK L€JIeBasi yCTaHOBKA.

Ilonartue ¢QuHaHCOBOrO akTMBa,  MOHATHE (PUHAHCOBOIO 0053aTENbCTBA, IOHATHE
(MHAHCOBOIO MHCTPYMEHTA.

ba3oBble koHIENIMY (PUHAHCOBOTO MEHEKMEHTA.

KoHTposbpHbIE BOIIPOCHI:

MeTtoa010ruyeckre OCHOBbI IPUHATHS (PUHAHCOBBIX pEILICHUI.

KoHuenmus neHexHoro noToka.

KoHuenmnus BpeMEeHHOM IEHHOCTH JEHEKHBIX PECYPCOB.
KoHuenmus komnpomucca Mexay puckoM U I0XOAHOCTBIO.
KoHuenmus croumMocTy Kanurana.

Konuenuus 3¢ hekTHBHOCTH phIHKA KaluTaa.

Konuenmus acumMmmMeTpruuHOM HHpOpMAaIIKH.

KoHuenmus areHTCKuX OTHOLLIEHUM.

KOHL[CHL[I/UI AJIbTCPHATUBHBIX 3aTpar.
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KoHuenuuss BpeMEHHOW HEOTPaHWYEHHOCTH (YHKIMOHUPOBAHHS —XO3SAHCTBYIOIIETO
CyOBeKTa.
CnHCcOK UCTOYHUKOB U JIUTEPATYpPhI
Jlureparypa
OcHosnas
1. Bpurxawm lO., Opxapar M. @unancosbiil MeHekMEHT. 10-e uza. —CI10.: ITutep, 2007;
2. Ban Xopn Ix.K., Baxopuu [I.M. OcHOBBI (pHAHCOBOTO MEHEKMeHTa 12-oe m3a.- M.:
«Bunbsimcy, 2008;
3. Kosaner B.B. OcHOBBI Teopun (prHAHCOBOTO MEHEKMEHTA: y4eO.-TpakT. mocodue. —M.:
TK Benou, U3n-Bo «IIpocnext», 2014, C.53-86,;116-148
4. Kosanes B.B. Ynpasienue ¢puHaHCOBOM CTPYKTYpout Gupmbl: yueO.-mpakt. mocooue. —M.:
TK Ben6u, U3n-so «IIpocnekty, 2008;
Jlononnumenvuas
5. bomu 3., Mepron P. ®uHaHcHl, mep. ¢ anri.: - M.: U3narensckuii joM «Bumssmey, 2003,
C. 157-175.
6. bmank U.A. KoHuenryaibHble OCHOBBI (PMHAHCOBOTO MeHemKMeHTa —M.: «Owmera-JI»,
2008;
ITepedens pecypcoB HHGOPMAITMOHHO-TEIEKOMMYHUKAIIMOHHOMW ceTi MHTepHeT
7. DIEeKTpOHHBIN XypHal «DUHAHCOBBI MEHEIKMEHT» [DJIEKTPOHHBIA pecypc]: uHbOpM.-
aHanuT. Matepuanel., cop. 2018. — Dnektpon. gmaH. — Pexum  gocryma
http://www.finman.ru/
MaTepI/IaIILHO-TCXHI/ILIeCKOe obOecrieueHue 3aHATHS

3aHATHE IIPOBOAUTCA B KOMIIBIOTCPHOM KJIACCE€ C BO3MOXKHOCTBIO BEIX0O/JJa B HHTCPHET.

Cemunapckoe 3anarue 2. llenp u 3amaun ¢uHaHCOBOro MeHekMeHTa. Cucrema
yIpaBiieHUs] (pUHAHCAMH KOMITAaHUM: CYIIHOCTb U JIOTUKA OopraHus3anuu. (2 gaca — oyHoe u 1 yac
OYHO - 3a04HO€ OT/eseHus, 0,5 yaca — 3a04HOE OT/IEJIEHUE)

Lenp 3aHATUS — 3aKpeNUTb IMOJyYEHHbIE 3HAHUS O (DMHAHCOBOM  MEHEKMEHTE U
MOJIyYHUTh MPEJICTABICHUE O MPUHIIUIIAX OpraHu3auy (puHaHCOB KoMIaHuu. CTPYKType CUCTEMBI
yIpaBlieHUs] pUHAHCAMU U QYHKIHSIX (PMHAHCOBOTO MEHEKMEHTA.

dopma NpoBEACHNUS - PELIEHUE TPAKTUYECKUX 3aa4, JUCKYCCHSI.

Bomnpocs! st 06cyxkaeHust:

OyHKIMH U 3371a41 (UHAHCOBOTO MEHEPKMEHTA.

B yem ocoGeHHOCTH ympaBieHHs] GUHAHCAMH XO3SHCTBYIOIINX CYOBEKTOB pa3HbIX (Gopm

cOOCTBEHHOCTU?
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B yem ocobennoctu GyHKIMHA (pruHAHCOB KOMIAHUU?
KonTtponsHbI€ BOIIPOCHI
B 4em BbIpakaroTcsi OCHOBHBIE 3a/1aui (PMHAHCOBOTO MEHEKMEHTA?
B yem cymnocth punancoBoro MmenemxmMenTa? Kakue nHTEpnpeTainu 3TOro MOHSATHS BB
3Haere?
Ectb 1 pa3znuna Mmexay NoHATUAMH «(UHAHCOBBIC PECYPCHI» U «UCTOUYHUKHU (DMHAHCOBBIX
pecypcoB»?
JlaiiTe XapaKTepUCTUKY OCHOBHBIX 00JlacTEl NEATETbHOCTH (DPMHAHCOBOTO MEHEHKMEHTA.
OTBeTHI HA KaKUe KITIOYEBBIE BOMIPOCHI JOJIKEH J1aBaTh ((MHAHCOBBIN MeHeKep?
CHnuCcOK UCTOYHUKOB M JINTEPATYPHI
Jluteparypa
OcHosnas
1. Kosanes B.B. OcHoBBI TeOpuM (PMHAHCOBOIO MEHEKMEHTA: yueO.-IpakT. mocodue. —M.:
TK Benowu, U3n-Bo «IIpocnext», 2014, C.8-51; C.53-69
Jlononnumenvras
2. bomu 3., Mepron P. ®unancsl, niep. ¢ anri.: - M.: U3natensckuii nom «Bumibsimey, 2003, —
C. 449 - 462
[lepeuensp pecypcoB nHGOPMAIIHOHHO-TEICKOMMYHUKAIIMOHHOM ceTH MHTepHeT
3. bank Poccum [DnextpoHHbI pecypc] : mHpOpM.-aHaTUT. Matepuaisl. — M., cop. 2007—
2018. — DnextpoHn. gaH. — Pexxum goctyma: http://www.cbr.ru/analytics/
4. BcemupHbIii 0aHK [DJEKTpOHHBIM pecypc]: MHOOPM.-aHAIHUT. MaTEepPHAIbl. — DJIEKTPOH.
naH. — Pexxum noctyma: http://data.worldbank.org
5. MexnyHaponusiii  BamtotHeiii  @oHj  [DnekTpoHHBIM — pecypce]:  MHGOPM.-aHAIUT.
MaTepHabl. — DICKTPOH. AaH. — Pesxum mocryma:  http://www.imf.org
8. Caiitr «®DuUHAHCOBBIM MEHEMKMEHT» |[DIEKTpOHHBI pecypc] HUHGOPM.-aHAIUT.
Marepuasl., cop. 2018. — DnektpoH. naH. — Pexxum goctyma http://www.finman.ru/
MaTepI/IaJ'IBHO-TSXHI/ILIGCKOG oOecIieueHue 3aHATHS

3aHsaTHE IIPpOBOAUTCA B KOMIIBIOTCPHOM KJIACCC€ C BOBMOKHOCTBIO BbIXOAd B HHTCPHCT.

Cemunapckoe 3ansTHe 3. @UHAHCOBbIE HHCTPYMEHTBI: CYIIIHOCTb, BUbI, KJIacCU(UKALIHSL.
(2 yaca — ouyHoe 1 1 yac o4HO - 3a04HOE OoTeNeHus, 0,5 yaca — 3a04HOE OT/AEICHUE).

Lenb 3aHATHS — 3aKPENUTH MOTy4YEHHbIE 3HAaHUS O (PMHAHCOBBIX MHCTPYMEHTAX.

@dopma poBEAEHNUS - PELIEHUE TPAKTUYECKUX 3ajay, JUCKYCCHSI.
Bomnpocs! st 06cyxaenust:

1. CyuiHocTh ¥ MOHATHE (PMHAHCOBOTO MHCTPYMEHTA, KIIaCCHU(PHKAIIUS.


http://www.cbr.ru/analytics/
http://data.worldbank.org/
http://www.imf.org/
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2. llepBuuHBbIC U BTOPUYHBIC (PMHAHCOBHIE HHCTPYMEHTHI.
KonTtpossHbIE BOIIPOCHI

1. Yrto mpencrapnsieT pUHAHCOBBIA UHCTPYMEHT?
2. B dYeM COCTOMUT pa3nuuue MEXIy TEePBUYHBIMH W BTOPHUYHBIMH (DUHAHCOBBIMHU

UHCTpYMEHTaMu?

CHuCOK HCTOYHHUKOB U JINTEPATYPHI
Jluteparypa
OcHnosnas

1. KosaneB B.B. OcHoBBI TeOpUM (PMHAHCOBOIO MEHEDKMEHTA: y4eO.-IpakT. nocooue. —M.:

TK Benou, U3n-Bo «Ilpocnext», 2014, C.53-86,;116-149

Jononnumenvhas

2. bomu 3., Mepton P. ®unaHchl, miep. ¢ anTi.: - M.: U3natenbckuii oM «Bumbsamey, 2003, —

C. 449 - 462

[Tepedens pecypcoB HH(GOPMAITMOHHO-TEIEKOMMYHUKAITHOHHOU ceTn HTepHET

3. bank Poccum [DnexTpoHHBIN pecypc] : nHPOpM.-aHATUT. Matepuaisl. — M., cop. 2007—

2018. — DnextpoHn. gaH. — Pexxum goctyma: http://www.cbr.ru/analytics/

4. BcemupHbIii 0aHK [DJEKTpOHHBIM pecypc|: MHGOPM.-aHATHUT. MaTEepPHAIbl. — DJIEKTPOH.
naH. — Pexxum nocryma: http://data.worldbank.org

5. MexnyHaponusiii  BamtotHeiii  @oHj  [DaekTpoHHBIM — pecypc]:  MHOOPM.-aHAIHUT.
matepuainsl. — 2018. - DiekTpon. gan. — Pexxum gocrtyma:  http://www.imf.org

6. DyeKTpoHHBIN XypHal «DHUHAHCOBBI MEHEIKMEHT» [DJIEKTPOHHBIN pecypc|: HHPOPM.-
aHalIuT. Mmartepuanel., cop. 2018. — Dnektpon. npaH. — Pexum gocryna
http://www.finman.ru/

MaTepI/IaHLHO-TSXHI/ILIGCKOG oOecIieueHue 3aHATHS

3aHsaTHE IIPpOBOAUTCA B KOMIIBIOTCPHOM KJIACCC C BOSMOKHOCTBIO BbIXO/ida B UHTCPHCT.

Cemunapckoe 3anstue 4. HWHDopManmumoHHoe oOecrieueHre (PUHAHCOBOrO MEHEKMEHTA.
OdunaHcOBBI aHamu3.(2 yaca — OYHOE OTACIEHHE, | Yac OYHO - 3a0YHOE OTHENEHHs, 1 Yac — 3a04HOE
OTJICIICHHC)

Iens 3ansTHSA — HOPMHUPOBAHKE HABBIKOB BOCITPUATHUS HHPOPMAITHOHHOTO 00ECTICUeHHS.

dopma poBeCHUS — aHAIN3 IPAKTHYECKUX KEHCOB, JUCKYCCHS.

BOHpOCBI JUIs 06CY)KI[CHI/I$[I


http://www.cbr.ru/analytics/
http://data.worldbank.org/
http://www.imf.org/
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Omnucanue TUIOBBIX pelICHUH (PUHAHCOBOTO XapakTepa, MPUHUMACMBIX pPa3TUYHBIMU
muuamu. Kakast ungopmanust Hy)KHa Ui 3TUX 1esei?
[NonsiTne «uHGOpMALIUIY.
AHanmmu3 B KOHTEKCTE YIPABJICHUS ACATEIbHOCTHIO KOMIIAHUU.

Jloruka npoueayp aHanu3a (UHaHCOBOM OTYETHOCTH.

KonTponpsHbie BOpock

1.
2.

[IpuBeaure npumepsl UHGOPMALIMOHHBIX YHUCIOBBIX B3aUMOCBSI3EH?
JlaliTe CpaBHUTEIIBHYIO XapaKTEPUCTHKY OCOOCHHOCTEH aHajau3a B LEHTPAIN30BAHHO

IJIJAHUPYEMOW SKOHOMHUKE M PBIHOYHOM YKOHOMMKE.

. Jlaiite skoHOoMHueckyto uHtepnperanuio DCF-moneneil. [l Kakux Lenedl OHa MOXKET

IIPHUMCHATBCA.

CnHcoK NCTOYHUKOB U JIUTEPATYpPhI

Jluteparypa
OcHosnas

Koganes B.B. OcHOBBI Teopun (PUHAHCOBOTO MEHEIKMEHTa: yueOl.-pakT. nocodue. —M.:
TK Benowu, Uzn-so «Ilpocnext», 2014, C.377-470; 64-65

JHononnumenvhas
Fama E.F. Market efficiency, long-term returns, and behavioral finance, Journal of
Financial Economics, 49, 1998, P. 261-292

ITepedens pecypcoB HHGOPMAITMOHHO-TEIEKOMMYHUKAIIMOHHOM ceTr MIHTepHeT
PeiituaroBoe arenrcrBo Standard&Poors [DnekTpoHHBIN pecypc]: HMHDOpPM.-aHATUT.
MaTepuabl., cop. 2018. —  DJEeKTpOH. JIaH. —  Pexum JIOCTYyTIA:
http://www.standardandpoors.com
DNEeKTPOHHBIN KypHan «DUHAHCOBBIH MEHEIKMEHT» [DIEeKTpOHHBIN pecypc|: nHPOPM.-
aHalIuT. Mmarepuanel., cop. 2018. — Dnektpon. nmaH. — Pexum gocryna
http://www.finman.ru/
MartepuanbHO-TEXHUUYECKOE 00ecTieueHUE 3aHATHS

3aHsaTHE IIPpOBOAUTCA B KOMIIBIOTCPHOM KJIACCC C BOSMOKHOCTBIO BbIXO/Jlda B UHTCPHCT.

Cemunapckoe 3aHsatue 5. byxranrepckuil Oamanc. OTdyeT o HpUOBUIAX M YOBITKax.

HpI/IJ'IO)KCHI/ISI K 0a30BBIM OTYCTHBIM (1)OpMaM. (2 gaca — OYHOC OTACIICHUC, 1 4yac 04HO - 3204HOE

OTACIICHUA, 1 yac — 3a04HOE OT,[[eJ'IeHI/Ie)

HCJ’IL 3aHATUA — (I)OpMI/IpOBaHI/Ie HaBBbIKOB COCTAaBJICHHA (I)HHaHCOBOﬁ OTYCTHOCTH.

cDOpMEl MMPOBCACHUA — aHAJIN3 ITPAKTUYCCKUX KeﬁCOB, JAUCKYCCHUH.

BOHpOCLI JJIsL OGC}’)KI[CHI/I}II


http://www.standardandpoors.com/
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1. B uewm cocrosr JOCTOMHCTBA U HEAOCTATKHU Oananca.

2. BzaumocBsa3b oTueTHBIX (hopM. Jlornueckas B3aUMOCBS3b.

KonTtponsHbIe BOIIPOCHI

1. Tlpu Kakux ycioBUSX HEKOTOPBIN pPeCypc MOKET MPU3HABATHCSA KAK aKTHUB U OTPaXXaTbCsl

Ha OajaHce KOMIIaHUU?

2. B Kako# CTeneH!n MOKHO TOBOPHUTH O HEOOXO0IMMOM MHHUMYME OTUETHBIX (popm? Hemb3s

JIM paccMaTpUBaTh OTUET O MPHUOBUIAX U YOBITKAX Kak JONOJIHEHUE K OajaHCy.

Crrcok UCTOYHUKOB U JIUTEPATyphl

Jluteparypa
OcHnosnas

Koganes B.B. OcHOBBI Teopun (UHAHCOBOTO MEHEKMEHTA: yuel.-pakT. nocodue. —M.:
TK Benou, U3n-Bo «IIpocnext», 2014, C.377-421; 64-65

Jononnumenvhas
Fama E.F. Market efficiency, long-term returns, and behavioral finance, Journal of
Financial Economics, 49, 1998, P. 261-292

[Tepedens pecypcoB nHGOPMAITMOHHO-TEIIEKOMMYHUKAIIMOHHON ceTu VIHTEepHET
PeittuaroBoe arenrctBo Standard&Poors [DnektpoHHBIN pecypc]: uH)OPM.-aHATUT.
MaTepuabl., cop. 2018. —  DJEKTpOH. JIaH. —  Pexum JIOCTYyTA:
http://www.standardandpoors.com
DNEeKTPOHHBIN KypHaT «DUHAHCOBBI MEHEIHKMEHT» [DIEKTPOHHBIN pecypc]: nHPOpM.-
aHanuT. Martepuainl., cop. 2018. — OnektpoH. pgaH. — Pexum goctyna
http://www.finman.ru/
MaTepI/IaHBHO-TeXHI/ILIeCKOe obOecIieueHue 3aHATHS

3aHATHE IIPOBOAUTCA B KOMIIBIOTCPHOM KJIaCCE€ C BO3BMOKHOCTBIO BhIX0/Jla B MHTCPHCT.

Cemunapckoe 3anstue 6. cTouHuky (GUHAHCHUPOBAHUS JIEATEIBHOCTH KOMIaHUM (2 yaca

— OYHOC U OYHO - 3a04YHOC OTACIICHUA, 0,5 Jaca — 3a04HOC OT,Z[eJ'IeHI/Ie)

HGJ'IL 3aHATUA — (I)OpMI/IpOBaHI/Ie MNPAKTUYCCKUX HABBIKOB OILCHKHU (1)I/IHaHCI/IpOBaHI/I$I

JIeSITeIbHOCTH KOMITaHHH.

q)opMa MMPOBEACHUA — PCIICHUC ITPAKTHUYICCKUX 3a/1av, TUCKYCCUA

BOHpOCH JJIsL O6Cy>KI[eHI/I$IZ

1.

2
3.
4

Omnpenenenne NoTpeOGHOCTH (pUpMBI BO BHEIIHEM (PUHAHCHPOBAHUU.
XapakTeprucTHKa HICTOYHUKOB KPAaTKOCPOYHOTO (PUHAHCHPOBAHUS.
XapakTepucTHKa HICTOYHUKOB JIOJITOCPOYHOTO (PMHAHCHPOBAHUSL.

Hosrie HHCTPYMCHTHI B CUCTEMAX (I)I/IHaHCI/IpOBaHI/IH ACATCIBbHOCTH KOMIIaHUH.
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KonTtponsHbI€ BOIIPOCHI
[Ipeanonoxum, 4TO KPAaTKOCPOUYHBIE MPOIICHTHBIE CTABKM MPAKTUYECKU BCETJA HUKE
JOJNTOCPOYHBIX. Byaure oM Bhl (DMHAHCUPOBATH CBOIO KOMIIAHHWIO TOJHOCTBIO 3a CYET
KpaTKOCpo4HbIX cpencTB? IlosicHuTe CBOIO MO3UIIMIO.
OOBsicHHUTE 1IeTTh UCTIOIB30BAHUS KPATKOCPOUYHOTO (PMHAHCUPOBAHHS B KAUECTBE «MOCTa
B MEPUOJ] BBICOKUX MPOIIEHTHBIX CTABOK
Ecnu xoMImaHus HCTIBITHIBAET CE30HHBIC MOTPEOHOCTH B (PMHAHCUPOBAHUH, K KAKOMY BHUIY
(uHaHCUpOBaHUS OHAa JOJDKHA MpPUOETHYTh [UIsl YIOBJIETBOPEHMSI CBOUX OOLIMX
notpedHocTeN?
Kakum oOpazom HaducleHHBbIE 3aTpaTbl (QOPMHUPYIOT [UIsi KOMITAHHMM HCTOYHHUK
(¢uHaHCUpOBaHUs?
Paccuuraiite ctoumocTsh kpemuta st cpokoB B 10,20,30,60 nuelt nmpu (uKCHpOBaHHON
craBke 2%

CHuCOK UCTOYHUKOB M JINTEPATYPHI
Jluteparypa
OcHosnas
bpurxowm 0., Opxapar M. ®unancossiit MeHepxkMeHT. 10-e uza. —CII6.: [Tutep, 2007;
Ban Xopn [Ix.K., BaxoBuu J[.M. OcHOBBI ()MHAHCOBOTO MEHEMKMEeHTa 12-0e u3a.- M.:
«Bunpsmcy, 2008;
Koganer B.B. OcHOBBI Teopuu (PUHAHCOBOTO MEHEHKMEHTA: y4eO.-mpakT. mocodue. —M.:
TK Ben6u, U3a-o «IIpocnext», 2014, C.423-433
JlononnumenvHas
bmank N.A. KoHuenrtyaibHbple OCHOBHI (DMHAHCOBOTO MeHemxkMeHTa —M.: «Owmera-JI»,
2008;
O®unancsl (Cepust «MactepeTBo»), nep. ¢ auri. M.: 3A0 «Onumn-buznecy,1998. —C. 320
- 353
[lapn VY., Anekcangep I'., berinu [x. UaBectumuu: nep. ¢ anria. — M.: UHOPA-M, 2011,
ctp. 169 — 197.
Michaud R.O. Efficient Asset Management: A Practical Guide to Stock Portfolio
Optimization and Asset Allocation., Harvard Business School Press, 1999.
[lepeuensp pecypcoB nHGOPMAITMOHHO-TENIEKOMMYHUKAIIMOHHOM ceTn MHTepHeT

Caiit ®UHAM [DnexrponHslii pecype] // Pexxum noctyma www. finam.ru
DNeKTpOHHBIN XypHalT «DUHAHCOBBIN MEHEKMEHT» [DNEeKTPOHHBIA pecypc]: HHPOpM.-
aHAINT. Marepuansl., cop. 2018. — DOnekrpon. paH. — PexuMm gocrymna

http://www.finman.ru/
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MaTCpI/IaJ'II)HO-TCXHI/IIIeCKOG obecrieueHne 3aHATUS

3aHsaTue MMPOBOAUTCA B KOMIIBIOTCPHOM KJIACCC C BOSMOXHOCTBIO BbIX0O/Jld B UHTCPHCT.

Cemunapckoe 3anstue 7. IlepBas m Bropas teopembl MM B ycioBusix 3(¢eKTHBHBIX
pbeIHKOB, nipu Hanmuuu Hanoros. Onenka WACC, MCC (2 yaca — OYHOE€ M OYHO - 3a04YHOE
otaenenue, 0,5 yaca — 3a04HOE OTACIICHUE)

Henp 3ansiTHs — (OPMHUPOBAHNE MPAKTUYECKUX HABBHIKOB OLIEHKM CTOMMOCTH KaIruTala
KOMIIaHWHU B YCIOBUSX YPPEKTUBHBIX PHIHKOB.
dopma poBeIeHHS — PEIICHNE TPAKTHYECKUX 3a1a4, TUCKYCCHSL.
Bormpocs! 11t 006cyxaeHust:
1. OcHoBHBIE HOMYIIEHUS U TIOJIOKEHUSI IepBOU TeopeMbl MM.
2. JleBepuuK M CTOMMOCTH KOMIIAHUH.
3. Bropas reopema MM, 3 dekT HaIOTOBOTO HIHTA.
4. CpenHeB3BeIICHHAS U MTPEENIbHAS CTOMMOCTD KAl Taia KOMITAHUH.
5. OnrumanbHas CTpyKTypa KarnuTana KOMIAaHWHA ¥ CTOMMOCTb.
KoHTposbHBIE BOITPOCHL:
1. B uyem cyTh 1 3HaA4YCHHE TIEPBOM Teopembl MM?

Kaxk ncnons3oBath nepByto Teopemy MM 117151 OLIEHKH CTOMMOCTH KamuTasa?
UTO Takoe «HaJIOrOBBIN IUAT»?

M own

Uto Takoe areHTCKHE W3ACPKKH M HU3ACpXKKH OaHkporcTtBa? Kak oHM BiIMSIIOT Ha

CTOMMOCTH KOMITAaHUU?
CHHCOK HCTOYHUKOB B JIUTCPATYpPhI

Jluteparypa
OcHosnas
1. Momunesan @., Mwuiep M. Ckonbko crout ¢pupma? Teopema MM, nep. ¢ anri — M.:
Heno, 1999. C. 36 - 73
2. bpurxem 0., I'anencku JI. ®uHancoBblii MeHemkMeHT: [lonHblil kype: B 2-X T., mep. ¢
anri. — CII0.: DxoHoMuueckas mkoia, 1999, C. 369 - 378.
3. Koymnenn T., Komnep T., Myppun JIx. CTOMMOCTh KOMIAHUI: OLICHKA M YIPaBICHHUE.,
nep. ¢ anri. — M.: 3A0 «Onumn — 6uzHecy, 1999. — 576 c.
Hononnumenvhnas
4. bpeiinu P., Maitepc C. IlpuHuunsl KopnopaTuBHbIX (PMHAHCOB, Hep. ¢ aHrL: - M.: 3A0
Onumn-6usnec, 2004, C. 435 - 441.
5. Pocc C. OcHOBBI KOPHIOPATUBHBIX (PUHAHCOB, 1ep. ¢ auri1. M.:BMHOM, 2000, C.453 - 464

[Tepeuens pecypcoB HHGOPMAITMOHHO-TEIIEKOMMYHHUKAITHOHHOM ceTn HTepHeT
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OnextponHslid xypHas «KoprnopatuBHele (pUHAHCHY [DIEKTPOHHBIN pecypc]: uHPOPM.-
aHaINT. Marepuansl., cop. 2015. — DOnexkrpon. paH. — Pexum gocrymna
http://ecsocman.hse.ru/mags/cfjournal
Caiit xypHan "PeiHOK meHHbIX Oymar" [DnextpoHHBIH pecypc] // Pexum mocryma
www.rch.ru
OneKTpoHHBIN XypHan «DUHAHCOBBIM MEHEIKMEHT» [DIIeKTPOHHBIN pecypc]: UHPOPM.-
aHaJIUT. Marepuansl., cop. 2018. — DOnexkrpon. pgaH. — Pexum gocrymna
http://www.finman.ru/

MatepuanbHO-TEXHUUYECKOE 00ecTieueHNe 3aHATHS

3ansaTue MMPOBOAUTCA B KOMIIBIOTCPHOM KJIACCE€ C BOSMOKXHOCTBIO BbIX0/Jld B MHTCPHCT.

Cemunapckoe 3aHstue 8. J[MBHACHIHAs TOJUTHKA U CTOMMOCTh KOMITaHWM. (2 daca —

OYHOC€ U 4YaC OYHO - 3a0YHOC OTACJICHUCE, 0.5 gaca — 3a049HOE OTlIeJ'IeHI/Ie)

HGJ'II) 3aHATUA — (i)OpMI/IpOBaHI/Ie MMPaKTUYCCKUX HABBIKOB pacdyc€Ta JUBUIACHIOB.

dopma MPOBEJICHUS — PEIICHUE TPAKTUYECKUX 3a]1a4, TUCKYCCHSL.

Bompocsr mist o0cykenHus:

=

Mertonapt popmMupoOBaHUS JUBUIACHIHON ITOJTUTHKH.
Mogenb OIeHKH MPUPOCTa HepaCIIpeAeICHHON TPUObLITH.
Bunel nuBuaeHgHONH DOJIUTHKH.

[Tops0K BHITUTATHI AUBUICH/IOB.

MeToauKy TUBUIECHIHBIX BBIILIAT.

Brimiata qUBHAEHI0B aKIIUAMU.

Brikymt cOOCTBEHHBIX aKITUH.

KOHTpOJIBHI)Ie BOIIPOCHI:

1.
2.

Kakumu nByms cmoco6amMu MOKHO HCIIOIb30BaTh YUCTYIO TPUOBLIL?

Uto Oonee BaXHO MNpU MNPUHATHH PEUICHHs MO AWBHACHIAM: NPUOBLUIL WM TOTOK
JICHEeXKHBIX CPEJCTB?

B uem coctouT cyTh pemieHus 0 AUBHACHIAX B MUPE COBEPIICHHBIX PHIHKOB KallWTala U
OTCYTCTBHSI HaNIOroB? ONMILUTE CYTh TEOPUH UPPEIEBAHTHOCTH JIUBUIEH/IOB.

UTto Takoe Teopus «CUHHUIIBI B pyKax»?

W3noxute Teoprio HaNOTroBoi auddepeHuanmu.

Urto Takoe npoOiieHHWe aKkIuil W BhIIUIaTa JUBHUICHIOB akiusmu? Kakue CyiecTByrOT
pa3IuuUs MEXIY BRIILIATON AUBUACHIOB aKIIUsIMHU U IPOOICHUEM aKIInii?

MOo3KHO 11 IPU3HATH PAIMOHANBHBIM pelieHne (GUpMbl MPUBIIEYh 3a€MHBIE CPEACTBA IS

BBIITJIAaThI ,Z[I/IBI/I,[[CHIIOB?
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13.
14.
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Ecnu koMmaHusi BBIIJIAYMBACT CIWIIKOM MaJICHBKHM pa3Mep AMBUACHJ/OB, KaK MHBECTOP
MOXET UCTIPABUTH 3Ty CUTYAIIMI0 B MUPE COBEPUICHHBIX PHIHKOB KalMTala U OTCYTCTBUS
HaJoroB?
Ecnun xomnaHus BBITUTAYMBAET CIUIIKOM BBICOKMM pa3Mep IAUBUIACHAOB, KaK HHBECTOP
MOXET UCTIPABUTh Ty CUTYaIlMI0 B MUPE COBEPIICHHBIX PHIHKOB KalMTalla U OTCYTCTBUS
HaJoroB?
Ecnu xoMmanusi BBIIIJIAYMBAET CIMIIKOM MAJICHBKUH pa3Mep JAMBUACHNIOB, KaK WHBECTOP
MOXET UCHPaBUTh OTy CHTYallMI0 TIPU YCIOBUM CYIIECTBOBAHUS HAJIOTOB U
HECOBEPIIIEHHBIX PHIHKOB KaruTasa?
Ecnu xommnaHus BBITUTAYMBAET CIUIIKOM BBICOKHI pa3Mmep TUBUICHIOB, KaK WHBECTOP
MOXET HWCIPAaBUTh 3Ty CHUTYaIHUIO NpyU  yCIOBUU CYIIECTBOBAaHUS HAJIOTOB W
HECOBEPIIICHHBIX PHIHKOB KaruTasa’?
[losicHuTe mpPUYMHBI, KOTOpBIE JENAIOT MPUBIEKATENIbHOW OCTATOYHYIO TEOPHUIO
JTUBUJICH]IOB
OOBbscHUTE CBSA3b MEXKY BBIKYIIOM aKIIUK U MpoOIeMoil acuMMeTpUyHON nHpopManuu
Kakne w3gepkku HeceT KOMIIAHMS TIPU 3aUMCTBOBAaHUU CPEACTB U  BBIIUIATHI
IUBUIEHIOB?
[Touemy nepskarenu oOnUraiuii HakJIaAbIBalOT OTPAHUYEHUS HA JUBUJCHAHYIO TOJUTHKY
KOMIaHuu?

CnHCcOK UCTOYHUKOB U JIMTEPATYPbI
Jluteparypa
OcHosnas
bpurxam 10., Dpxapar M. ®unancossiii MmeHemKMeHT. 10-¢ n3a. —CII6.: Ilurep, 200,
C.690-714;
Ban Xopn /[x.K., BaxoBuu J[.M. OCHOBBI (pMHAHCOBOTO MEHEMKMEHTa 12-0€ m3a.- M.:
«Bunpsmcy, 2008;
KoBanes B.B. VYmpaBneHue neHEKHBIMH TMOTOKaMH, MPHOBUIBIO UM PEHTAO0EIHHOCTBHIO!
yue0.-npakT. nocobue. —M.: TK Benbu, Uzn-so IIpocnekt, 2008, C.90-119,301-318;
Momwibsaaun @., Munep M. Ckonbko ctout gupma? Teopema MM, nep. ¢ anrin. — M.:
Heno, 1999. C. 126 - 167
Llononnumenvnasn

JIn Yenr ®©. Ounneptu k. M. PuHaHCH KOpIOpaLUi: TEOPUs, METO IbI U IIPAKTHUKA., IIEP.
¢ aara. — M.: UHOPA — M, 2000, ctp. 348 - 435.
Lease R.C., et. Dividend Policy: Its Impact on Firm Value., HBS Press, B MA, 2000.

[Tepeuens pecypcoB nH(GOPMAIIMOHHO-TEIEKOMMYHHUKAITMOHHOH ceTn HTepHeT
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7. DnextpoHHBIA XypHaN “KoprnopaTuBHbIe (UHAHCBH [DIEKTPOHHBIN pecypc|: HHPOPM.-
aHaJINT. Marepuansl., cop. 2015. — DOnexkrpon. paH. — Pexum gocrymna
http://ecsocman.hse.ru/mags/cfjournal
8. Caiir xypHan "PeiHOK 1eHHBIX Oymar" [DnexTpoHHsbIi pecype] — 2018 - // Pexxum nocryna
wWww.rch.ru
9. DnekTpoHHBIN KypHan «DUHAHCOBBIA MEHEIKMEHT» [DIIEKTPOHHBINA pecypc]: HHPOPM.-
aHainuT. Mmarepuanel., cop. 2018. — DOnektpon. nmaH. — Pexum gocryna
http://www.finman.ru/
MarepuanbHO-TEXHUYECKOE 00€CTIeUeHNUEe 3aHATHS

3ansaTue IMPOBOAUTCA B KOMIIBIOTCPHOM KJIACCE C MUCITOJIb30BAHUEM BbBIXOd B UHTCPHCT.

Cemunapckoe 3aHsaTe 9. BnusgHue JIUBHACHAHOW TOJUTUKA HA  PBIHOYHYIO
KamUTAIM3AIMI0 KOMIAHWU.(2 yaca — oyHoe W | yac o4HO - 3aouyHOe otneneHue, 0.5 gaca —
3a04YHOE OTJIEJIEHNUE)

Hens 3ansATHS — (HOPMUPOBAHHE NPAKTUYCCKUX HABBIKOB OIIEHKH CTOMMOCTH aKIUH
KOMIIaHWH.

dopma NpoBeAEHUS - PEUICHUE NIPAKTUYECKUX 3a1a4, TUCKYCCHUS.

Bompocsr myist o0cyxieHus:

1. Mopenu OLIeHKH TUBUICHIHBIX BBIIUIAT U CTOUMOCTH aKLUH.

2. OreHKa CTOMMOCTH POCTa aKITUH.

3. DMIupuyecKre MOAETH AUBUICHAHON MOJUTUKU U CTOMMOCTH KanuTaIa.
KoHTposbHbIE BOITPOCHI:

1. Mogens ['opioHa: cyTb v rpaHUIIbl IPUMEHHUMOCTH.

2.Mojenb TMCKOHTHPOBAHHBIX JIEHEKHBIX IIOTOKOB MPHU OLIEHKE CTOMMOCTH aKIIHil.

CnHCcOK UCTOYHUKOB U JIMTEPATYPbI
JIureparypa
OcnosHas

1. Bpeiinu P., Maitepc C. IIpuHuunsl KopnopaTUBHBIX (UHAHCOB, mHep. ¢ aHrid.: - M.: 3A0
Onumn-o6usnec, 2004, C. 455 - 497.

2. Temnosa T.B. KopropatuBHbie (prHaHCHL. YUEOHUK U MPAKTUKYM JUIS aKaJeMUYECKOTO
OakanaBpuata M.: UznarensctBo IOpaiit 2016 DBC Opaiit http://www.biblio-online.ru/,
C.231-245, 502-527

Lononnumenvhasn
3. bpurxem 0., I'anencku JI. ®uHaHCOBBII MeHeKkMeHT: [lomHblil Kype: B 2-X T., mep. ¢

auri. — CII0.: DxonoMuueckas mkoina, 1999, C. 369 - 378.
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4. Koymnena T., Komnep T., Myppun [Ix. CTOUMOCTh KOMITAHUI: OIIEHKA W YIpaBJICHUE.,
nep. ¢ auria. — M.: 3AO «Onumn — 6usHec», 1999. — 576 c.

5. Jlu Yenr ®©. Gunneptu x. . Gunancel kopnopaiuii: Teopusi, METOIbI U IIPaKTUKA., TIEp.
¢ aara. — M.: UHOPA — M, 2000, ctp. 348 - 435.

6. Lease R.C., et. Dividend Policy: Its Impact on Firm Value., HBS Press, B MA, 2000.

[lepeuens pecypcoB uH(GOPMaALIMOHHO-TEIIEKOMMYHHUKAIIMOHHOM cetu HTepHeT

7. DnextpoHnbid xypHan ‘“KopmopatuBHble (pUHAHCH» [DNEKTPOHHBIA pecypc]: HHDOPM.-
aHalmuT. Martepuanel., cop. 2018. — DOnektpon. pmaH. — Pexum gocryna
http://ecsocman.hse.ru/mags/cfjournal

8. Caiir xypHan "PweiHOK mueHHBIX Oymar" [DnexTpoHHBIH pecypc] // Pexum nocryna
Www.rch.ru

9. DnekTpoHHBIN KypHaN «DUHAHCOBBIA MEHEIHKMEHT» [DIEKTPOHHBINA pecypc]: MHPOPM.-
aHanmuT. Mmartepuainel., cop. 2018. — DOnektpoH. maH. — Pexum nmoctyma
http://www.finman.ru/

MarepuanbHO-TEXHUYECKOE 00eCTIeueHNEe 3aHATHS

3aHsaTHE IMPOBOAUTCA B KOMIIBIOTCPHOM KJIACCE C UCIIOJIB30BAHUE BEIX0Ada B UHTCPHET.

Cemunapckoe 3anstue 10. IlmanmpoBaHne B KOHTEKCTE (DMHAHCOBOTO YIPABJICHUS.
bromxeTnpoBanue Kak mpolece MIAaHUPOBAHUS U KOHTPOJISI HCTIOTHEHUS IIJIaHOB. (2 yaca — O4HOe
Y OYHO - 3204YHOE OTAeNeHHs, | yac — 3a04HOE OT/IEIECHUE)

Henb 3ansTs - GopMUpoBaHUE MPAKTUUECKUX HABBIKOB

dopma npoBeAeHUs — pelICHNUE TPAKTUYECKUX 3a]1a4, IUCKYCCHUS.

Bormpocs! st 06cyxaeHus:

1. IlmanupoBaHue Ha OCHOBE MPONOPLUUOHAIBHON 3aBUCUMOCTH [IOKa3aTeseil.
2. IIporHo3upoBanue Mnokaszaresneil GUHAHCOBON OTYETHOCTH.

3. [IporHo3HbIe (MHAHCOBBIE OTYETHI U MPUHATHE PEIICHUN

4. ®UHAHCOBBIN KOHTPOJIb

KOHTpOJIbeIe BOIIPOCHI:

1. OcHoBHbIE pa3zenbl OI0/pKeTa IEHEKHBIX CPEJICTB?
2. DUHAHCOBBIM KOHTPOJIb HA OCHOBE MOHUTOPUHIA UCIIOJIHEHUS OFO/1KETOB?
Jureparypa
OcHosnas
1. Bpurxam 1O., Opxapar M. ®@unancosslif MeHekMeHT. 10-e uzn. —CII6.: TTurep, 2007,
C.528-531,,
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2. Ban Xopn /Ix.K., Baxosuu /.M. OcHOBBI (pMHAHCOBOTO MeHEMKMeHTa 12-0€ u3a.- M.:
«Buabsimcy, 2008;

3. Kosaner B.B. VmpamiecHune ICHEKHBIMH IMOTOKAMH, NPHUOBUIBI0 M PEHTAOEITHHOCTHIO:
yue0.-npakt. nocobue. —M.: TK Benbu, U3n-so [Ipocmekr, 2008;

4. KosaisieB B.B. OcHOBBI TeOpur (HHAHCOBOTO MEHEPKMEHTA: y4eO.-TpakT. mocodue. —M.:
TK Benbu, Uzn-Bo «IIpocnexr», 2009;

5. @unancsl (Cepust «MactepcTBo»), niep. ¢ auri. M.: 3A0 «Onumn-buznecy»,1998. C. 272 -
320.

Jononnumenvhas

6. bomu 3., Mepron P. ®uHaHCHI, mep. ¢ anri.: - M.: U3narensckuii joM «Bumbsme», 2003,
ctp. 284 - 300.

7. bpurxem lO., I'anencku JI. ®uHaHCcOBBIN MeHEemKMEHT: [lomHBIA Kypc: B 2-X T., TIep. ¢
anry. — CI16.: DxoHoMuueckas mkoja, 1999, ctp. 103 - 110.

8. Kupwumnosa JI.LH. ®unancoBas cpema Ou3Heca: GHUHAHCOBAS TMOJUTHKA KOMITAHUH : y4eO.
nocoobue / Kupumnmosa JI. H., Hecrepenko 1O. H., Uepnyxuna M. A. ; Poc. roc.
T'yMaHUTapHBINA YH-T, IH-T SKOHOMUKH, yTIp. U npaBa. - M.: Meauna Akagemus, 2009. - 175
c.

[Tepedens pecypcoB nHGOPMAITMOHHO-TEIICKOMMYHUKAIIMOHHON ceTn IHTepHET

9. PeittuaroBoe arenrctBo Standard&Poors [DnexkTpoHHBIH pecypc]: HHGOPM.-aHAINUT.
MaTepualbl., cop. 2018. —  DJEeKTpoH. JIaH. —  Pexum  pocryma:
http://www.standardandpoors.com

10. PeiitunroBoe arentctBo Fitch Ratings [DnekTpoHHbI pecypc]: HHPOPM.-aHATUT.
MaTepuaisl., cop. 2018. — Dnekrpon. gaH. — Pexxum gocryma http://www.fitchratings.com

11. PefitunroBoe arenrctBo Moody’s Investor Service [DnexkTpoHHBIN pecypc]: wHOOPM.-
aHanuT. Mmarepuansl., cop. 2018. — DOnekrpon. gaH. — Pexum goctymna

http://www.moodys.com

12. UndopmanmonHo-ananutuueckuii pecype CBonds [DnekrponHbiit pecypc]: HHPOPM.-
aHaluT. Matepuansl., cop. 2004 - 2018. — DnexkrtpoH. maH. — Pexum pocrtymna
http://www.cbonds.ru/

MartepuanbHO-TEXHUUYECKOE 00ecTIeueHUE 3aHATHS

3aHsTHe IIPOBOJUTCS B KOMIIBFOTEPHOM KJIacCE C UCIIOJIb30BAHMEM BBIXOJAAa B MHTCPHET.

Cemunapckoe 3anstue 11. PecTpykrypusanus: civsHue U TOTJIOIIEHUs (2 yaca — OYHOE

OTACICHHUE KU OYHO - 3a0YHOC OTACIICHHUA, 1 gac — 3a04HOE OT,Z[GHGHI/IC)


http://www.standardandpoors.com/
http://www.moodys.com/
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Lenp 3ansaTus — GOPMUPOBAHUE AHATUTHUYECKUX HABBIKOB MPU PACCMOTPEHUU CJIEIOK 10
CIIMSTHUIO U MOTJIOIICHUIO KOMITAHUM.
dopma NMPOBEICHUS — AHAIU3 PAKTUYECKUX KEHCOB, JUCKYCCHUS
Bompocs! 11t 006cyxaeHust:
1. Ananu3 KelcoB CIEIOK MO CIUSHUIO U TIOTJIONIECHUIO.
2. Jluckyccus o mpeAcTaBICHHBIM KeHcaM.
KoHTposbHBIE BOIIPOCHL:
1. HazoBute 0CHOBHBLIE MOTHUBEI IS CIUSIHUN U ITOTTIOIIEHUH ?
2. Kak cnenknt M&A BIUAIOT Ha CTOUMOCTE KOMITAHUI?
CHHCcOK UCTOYHUKOB U JIUTEPATYPHI
Jluteparypa
OcHosnas
1. Bpeiinu P., Maiiepc C. IlpuHUMOB KOPHOpPATHUBHBIX (PUHAHCOB, IMEp. C aHIJ., BTOPOE
mganue. M.: BAO «Omumm-buznecy, 2004, C.862 - 890.
2. ®unance (Cepust «MactepcTtBo»), mep. ¢ anria. M.: 3A0 «Omumn-busaecy,1998. -560 c.
103 - 109
JHononnumenvhas
3. Hamomapan A. MuBecTunmoHHas OmueHKA. VHCTPYMEHTBI W METOJbI OIIEHKH JIIOOBIX
aKTHUBOB, Tep. ¢ aury. M. AnbnimHa [Tabmumep, 2014. C. 923 - 970
4. Koymnena T., Komnep T., Myppun JIx. CTOMMOCTh KOMITAHH: OLICHKA W YIIpaBJICHUE,
niep. ¢ anri. — M.: 3A0 «Onumi — 6usnecy», 1999. — 576 c.
5. Cxott M. ®@akTopsl croumocTt: miep. ¢ anrt. — M.: 3A0 «Omumn — buznaecy, 2000. — 432
c.
6. Pampirun A.J[., DutoB P.M. IlpoGnembl cinusHUi W TOTJIOMIEHWH B KOPIOPATHBHOM
cektope. M, UDIIII, 2002, 153 c.
7. Pyneix H. KonrnomeparuBuble cnusiHus u norjouieHus. Kuura o nonsze HempouIbHBIX
aktuBOB. M.: [lemo, 2005. — 224 c.
8. Martin J. D., Petty J. W. Value Based Management. The Corporate Response to the
Shareholder Revolution., Harvard Business School Press, 2000.
9. Lease R.C. et. Dividend Policy: Its Impact on Firm Value, HBS Press, B MA, 2000.
[Tepeuens pecypcoB nHGOPMAITMOHHO-TEIIEKOMMYHHUKAIIMOHHOM ceTn MHTepHeT
10. MudpopmanmonHo-anamutudeckuii pecypc CBonds [Dnekrponssiii pecypc]: uHOOPM.-
aHamuT. Matepuansl., cop. 2004 - 2018. — OnektpoH. naH. — Pexum pgoctyna

http://www.cbonds.ru/
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11. Onexkrpounslii xkypHan “KopropatuBHble (UHAHCH [DIEKTPOHHBIA pecypc|: uHMOPM.-
aHanuT. Mmarepuanel., cop. 2018. — DOnektpon. gpaH. — Pexum gocryna
http://ecsocman.hse.ru/mags/cfjournal
12. Caiit xypHan "PeiHOK meHHBIX Oymar" [DnekTpoHHBIH pecypc] // Pexum nocryma
wWww.rch.ru
13. DnexTpoHHbIH xypHaT «DOUHAHCOBBIN MEHEDKMEHT» [DIEeKTPOHHBIN pecypc]: uHOpM.-
aHamMT. Mmarepuanbl., Ccop. 2018. — Dnekrpon. gmaH. — Pexum  gocryma
http://www.finman.ru/
MarepuanbHO-TEXHUYECKOE 00eCTIeUeHUE 3aHATUS

3ansaTue IMPOBOAUTCA B KOMIIBIOTCPHOM KJIACCE€ C MCIIOJIB30BAHUEM BbIXOd B UHTCPHCT.


http://www.rcb.ru/
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[Tpunoxenue 1 AHHOTaLUS
paboueit mporpaMMbl TUCHUILIAHBI

AHHOTAIIUS PABOYEW MPOTPAMMBI JUCIUIIJINHBI

Jucnuminaa « @UHAHCOBBINM MEHEIKMEHTY» SBIISICTCS JTUCIUILIMHON 00s3aTeIbHON YacTH
BapUATUBHOTO OJIOKA AUCIUIUIMH y4eOHOTro muiana mo HampasieHuto 38.03.02 — «MeHemKMeHT»
«MapketuHr». JlucuumiuuHa peanusyercss Ha Kadenpe ynpasieHus Kadenpod (uHaHCOB U
KpeauTta skoHomuueckoro MUOVII.

ConepkaHve JUCHMIUIMHBI OXBaThIBA€T BOMPOCHI  TEOPUHM M TPAKTHKA TPUHITHS
YOPaBICHUYECKUX pEIICHUH B OTHOIICHWM TPUBJICYEHUS U HCIOJIB30BAHUS TMPEAIPHUITHEM
(bMHAHCOBBIX PECYPCOB, MO3BOJISIONINX ONTUMHU3UPOBATE €r0 (PMHAHCOBYIO MOJIETb.

Oco0eHHOCThIO AUCHUTUINHBI «DUHAHCOBBI MEHEKMEHT» SIBIISIETCS €€ MPHUKIATHON
XapaKTep.

Heab 1MCUMNIMHBI COCTOUT B JOPMUPOBAHUH Y CTYICHTOB II€JIOCTHON CHUCTEMBI 3HAHUI
0 MeToJax, MpUeMax U MOJEeIX (PMHAHCOBOTO MEHEPKMEHTA M MX HCIOJb30BAaHUE B MPAKTHKE
(bMHAHCOBOTO YIIPaBJICHUSI.

3agauM M CUMILIUHBI:

e copMupOBaTh TOHHMAHUE COBPEMEHHBIX HAYYHBIX TEOpUM, KOHIENIUA U
Mojenel B KOHTeKCTe (PMHAHCOBOTO MEHE/PKMEHTA;

® U3y4yuTh YPOBHU U OCHOBHBIC 3BEHBS, COCTABIISIONIME YacTU (DPUHAHCOBOIO
MEHEJDKMEHTA;

® U3y4yuTh «()UHAHCOBBIM MEXaHHU3M» U MPOAHAIU3UPOBATH €TO0 OCHOBHBIE OJIOKHU;

® PacCKpBITh KOHIENTYaIbHbIE MOIXOAbI K ONPEAEICHUIO MOTPEOHOCTH KOMIAHUH BO
BHEITHEM (PMHAHCHPOBAHUM;

® BBISIBUTH CTPYKTYPY UCTOYHUKOB JOJITOCPOYHOTO (PMHAHCHPOBAHUS U OIPEICIICHNE
CTOMMOCTH UCTOYHUKOB;

® [IPOAHAIM3UPOBATh  KOHLENTYaJIbHBIA  MOJAXOJ WU QIFOPUTM  pacyera
«CpETHEB3BEILIEHHON CTOMMOCTH KalluTalIa;

® packpsITh 3h(eKT PUHAHCOBOTO phluara B KOHKYPEHTHOU SKOHOMHUKE 0€3 HAJIOTOB;

® PpacCKpBITb OCHOBHBIE TEOPETHUECKHE TUMOTE3bI, JIKAIINE B OCHOBE pPa3padOTKH
JTUBUJICHTHOM MOJIMTUKY;

e copMHUPOBATh HABBIKK PAOOTHI C AHATUTUYECKUMHU MaTepUaTaMH;

e copMUPOBATh YMEHHE OPUEHTUPOBATHCS U MPUHUMATh PEIICHUS B TUIOBBIX U

HECTAaHIAPTHBIX OousHec - CUTyalusx.
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JucuumninHa HampasieHa Ha (opMHUpOBaHHE 00IEnpodhecCHOHATEHON KOMITETEHITTI
OIIK-1. Cnocoben pemarth mnpodeccHoHaIbHBIE 33aJa4d Ha OCHOBE 3HAHWH (Ha
IIPOMEXYTOUYHOM YPOBHE) SKOHOMUYECKOM, OpraHU3al[MOHHON U yIIPaBIEHUECKON TEOPUU
OIIK-1.2. DddexTHBHO ompenenser crnocoObl pemeHus Mpo(ecCHOHATBHBIX 3a7ad C
MPUMEHEHHEM BaKHEHIINX HOPM COBPEMEHHON HAYKH YIIPABJICHUS M SKOHOMHUKH.
B pesynbrate n3ydeHUs NaHHOW AMCHUIUTAHBI CTYACHTHI JIOJDKHBI:
3HaTh:
¢ (yHmameHTaIBHBIE KOHIENIMN (PUHAHCOBOTO MEHEIKMEHTA |
® OCHOBBI TPUHATHS JIOJTOCPOYHBIX HHBECTHIIMOHHBIX PEIICHUH ;
® TEOpHUIO CTPYKTYpPHI KaluTajla, CTOMMOCTH KaluTaja W YIPaBICHUS dTHMH 3JIEMEHTaMH
COBpPEMEHHBIE TCH/ICHIINH B JAHHOW OOJIaCTH
Ymerh
® HCIOJIb30BaTh TEOPETUYECKHE 3HAHUS B PEIICHUH NMPAKTUKO-OPHEHTHUPOBAHHBIX 3a/1a4 U
KENCOB,
® aHAIM3HMPOBATH W HCIOJB30BATH PA3IMYHbIE WCTOYHUKH HHGOPMAIMH JUTS TPOBEICHHS
HEOO0XOIUMBIX (DMHAHCOBBIX PACYETOB C YUETOM (haKTOpa HEOTPEACTECHHOCTH
® OILIGHUBATh CTPYKTYPY U CTOUMOCTh KanmuTajla KOMIaHUH, €€ KalluTalIu3alHuIo ;
® OILICHUBATh CTPYKTYPY U CTOMMOCTH KaluTana KOMIaHUH, €€ KalluTalu3aluio;
Baaners
® METOJ0JIOTHEN YKOHOMUYECKOI0 UCCIIeIoBaHus B cepe (PMHAHCOBOTO MEHEHKMEHTA,
® BJAJIETh HAaBbIKAMU OIEHKHM MHBECTUIIMOHHBIX MPOEKTOB, (PUHAHCOBOIrO MJIAHUPOBAHUS U
MIPOTHO3UPOBAHUS C YUETOM POJId (PMHAHCOBBIX PHIHKOB U MHCTUTYTOB,;
® COBpEMEHHBIMH METOJIMKAMHU pacueTa M aHajiu3a OJKOHOMHUYECKHX MoKa3aTenen
(buHAHCOBOM JESITENLHOCTH KOMITAHUH.
[IporpamMmoii mpeycMOTPEHbI MPOMEKYTOYHBIA KOHTPOJIb B (hopMe dK3aMeHa.

O6mas TpyA0EMKOCTh OCBOCHUS AUCHUIIIINHBI COCTABISAECT 3 3a4ETHBIX €MHUIIBL.
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